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$103,134,000 a year ago, and after, as usual, deducting double 
these values from the total New York exchanges there 
remains $394,419,848 and $259,785,626 in the two years to 
represent the exchanges of other origin, or an increase of 
51°8 per cent. 
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—On page 263 will be found the detailed returns of the 
Banks of the Dominion of Canada for Jan. 31, furnished us 
by the Deputy Minister of Finance, Mr, J. M. Courtney. The 
returns for June 30, 1885, were published in the CHRONICLE of 
Aug. 15, 1885, on page 176, and those for Dec. 31, 1884, in the 
issue of Jan, 31, 1885, on page 139. 





CLEARING HO USE RETURNS. 


In spite of a further small reduction in the aggregate of 
bank exchanges the returns continue to be very satisfactory, 
and this becomes more apparent by contrasting the figures 
with those for the same week of last year. Comparison 
indicates that the present year has made a gain of 40°2 per 
cent in the whole country, and that outside of New York the 
excess reaches fully 264 per cent. An examination of the 
accompanying table reveals the fact that a majority of the 
cities outside of New York record some decline from the 
returns for the week ended February 13, but the gain of 
nearly nine millions at Philadelphia is more than sufficient to 
counterbalance the aggregate falling-off at other points, 
leaving the total $4,514,346 in excess of last week. 

Labor troubles, although they cannot be said to be of such 
importance as during portions of 1885, continue to be disturb- 
ing elements in some localities, notably the lockout at the 
McCormick Reaper Works at Chicago. The movement of the 


staples of agriculture have been on a freer scale, the receipts 
of cotton at the ports and interior towns for the week having 
been double those of last year, while the receipts of grain at 
Western lake and river ports were nearly 1,600,000 bushels in 
excess of 1885, 

Share transactions on the New York Stock Exchange cover 
&@ market value of $144,525,000 for the week, against 
























































Week Ending Feb. 20. Week Ending Feb. 18, 
1886, 1885. Per Cent. 1886. | Per Cent 
New York.......... $683,469,848| $446,053,626, +46°6 $714,701,958; +402 
Sales of— 
(Stocks....shares.) (2,436,949) (1,715,213)} (+42°1) (2,600,789:;| (+27°1) 
(Cotton. ...bales.) (672,800) (274,000)| (+145°5) (665,800)! (+852°9) 
(Grain...bushels)| (18,645,000)| (21,803,000)| (—14°5) (20,929,320); {+0°3) 
(Petrolewm..bbis.)| (91,966,000); (54,137,000); (+69°9) 77,345,000; (+05°4) 
Serer $76,530,248} $56,238,776) +361 $77,496,185) +83°1 
Providence......... 4,230,700 3,556,990) +19°0 4,267,500 +19 
Hartford.....c..0s. 1,662,815 1,107,867} +501 1,753,586! +48°6 
New Haven........ 968,369 950,227; +1°9 940,343 —8°2 
Portland........... 746,329 766,254, —26 "55,975, —12°9 
Worcester ........ 743,950 676,349; +10°0 77,514, +230 
Springfield......... 760,795 688,526) +10°5 845.014) +16°8 
Lowell ......0s000. 510,618 449,719) +13°5 531,672 +93 
Total N. Engiand| $86,153,827) $64,434,618) +33°7 #87,369,789| +20°7 
Philadelphia....... $57,621,500} $41,038,753) +40°4 $48.691,964; +248 
Pittsburg...... cata 7,322,096 5,833.277| +25°5 7,350,647 +24°4 
Baltimore........ ; 12,955,274 10,090,228) +284 12,466,541 +68 
Total Middle $77,902,870} $56,962,258} +36°8 $68,509,452) -+20°0 
GID k cccccceces $39,326,505; $32,790,641) +19°9 $41,688.37; +868 
Cincinnati ......... 8,796,150 7,712,900; +14°V 8,829,550; +10°4 
Milwaukee......... 2,887,140 2,446,870) -+18°0 2,843,832 +2°0 
OT ic sccessnces 2,948,396 2,080,032} +43°1 3,048,802) +406 
Indianapolis....... 1,077,102 1,076,811} +0°03 1,164,574 —2°9 
Cleveland.......... 1,877,947 1,702,006} +10°3 2,146,926) +84°0 
Columbus....... wee 1,493,013 1,143,065 +30°6 1,571,837} +81°0 
Ee 629,684 649,365 —3°0 716.575 +35°8 
Ee oo 2,746,019 1,771,483} -+55°0 2,442,844 +360 
GOGO === ceccccce] secces GGG ~~ éeosce 
Total Western...| $61,781,956) $51,453,173) +203 264,453,318) +295 
i Re, cccess $13,695,454) $12,822,768) +68 $14,782,346 +181 
St. Joseph......... 848,408 472,543} +79°5 901,233; +4150°7 
New Orleans... 8,938,347 8,193,970} +9°7 9,493,585; +128 
Louisville.......... 4,079,542 3,733,300; +93 4,466,864 +3°7 
Kansas City....... 4,201,863 4,009,565) +48 4,346,480! +420°0 
Memphis. ......... 1,612,747 1,315,708) +22°6 1,375.584) —23°5 
Galveston*.... .... BF rr meee 1,525,825) sc cccce 
Total Southern..| $33,426,361) $80,547,904) +49°4 $35,766,092} +149 
San Francisco..... $12,140,049; $11,489,197) +5°7 $10,792,066 —9'9 
Total all ......... |_$954,874,911| | 2680,840,776| +40°2 | $981,592.675,  +35°0 
Outside New Vork| $271 ,405,063) - §214,757,150| +28°4 | $266,.00,717|  +23°1 














* Not included in total. 

Our usual telegraphic returns of exchanges have been re- 
ceived and are given below. The figures for both years cover 
only four business days, Washington’s Birthday having inter- 
vened. The exhibit isa favorable one, there being an excess 
over 1885 in the aggregate of per 381°5 cent, and with New 
York excluded the gain reaches 18°1 per cent. 












































Five Days Ending Feb. 26. 5 D’ys End’g Feb. 19. 

1886. | 1885, |Per Cent. 1886. Per Cent 

New York.......... ~ $475,098 842) $344,100,152; 4391 | $567,603,205| 4413 
Sales of Stock (shs.)| (1,281,222) (1,448,502)! (—11°3) (2,155,887)| (457-7) 
Boston........ ia 55,867,824, 45,467,355; +22°9 63,118,77 +35°8 
Philadelphia... .... $7,242,552} 27,079,479! 4875 48,844,395} +4430 
Baltimore..........| 8,382, 759 §,225,037/  +1°9 11,068,597, +279 
Chicago....... veeee| 2,444,000, 28,049,250 +50 | 82,735,000) +19°4 
Oe ee 10,538,403! 9,603,324 +97 | 11,523,230) +63 
New Orleans...... 6,379,508! 6,921,217) —78 | 7.922.276, +223 
Total...........| $622,951,898| $469,454.853| +82°7 | $742,818 472) +356 
Balance, Country* 51,983,735) 43,884,877! +18 3 51,331,68%: +11°4 
Total all........|_ $674,935, 623 $513,339,7 30) + +81 5 | #704.1°0,155| +865 
Outside New York) ¢199.835.781) $159,230.578' +181 | -2zA,54a5.950' +259 








' * Bstimated on the basis of the last weekly reiurns, 
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THE FINANCIAL SITUATION. 


There has been a little better demand for money the 
past week but no special change in rates. Call loans as 
represented by bankers’ balances, evidence a trifle more 
urgency in the inquiry, loans being put out freely at 14 
and 2 per cent, and occasionally at 2} per cent. A 
feature in the commercial paper market has been a better 
supply of notes and also a prospect of more liberal offer- 
ings, some houses issuing acceptances for advances, and 
for the discount of sales of goods already made and 
delivered. This condition, present and prospective, causes 
buyers to be a little more independent. It has been 
noticed that one of our largest banks has been to a con- 
siderable amount debtor at the Clearing House on four 
days of this week, and the claim was made that this 
indicated payments for Reading stock bought by Austin 
Corbin and some other large customers of the bank. We 
are informed that there is no significance whatever in 
these debtor balances. Asto Mr. Austin Corbin, although 
he has millions, he has no gush or sentiment in the spending 
of his millions, and is the last man likely to put his 
millions into a hole without a bottom. 

The cable reports discounts of 60-day to three months 
bills in London at 14 per cent, while the Bank rate remains 
unchanged at 2 per cent. There has been a steady move- 
ment of bullion out of the Bank of England during the 
week and presumably into the Bank of France, the latter 
institution reporting a decided gain; but still, notwith- 
standing this movement, the Bank of England has increased 
its bullion reserve, showing that there must have 
been a drain from the interior. Our foreign exchange 
market has remained steady at unchanged rates; a 
part of the demand has been satisfied by exports of gold, 
$982,219 51 in bars and $410,000 in coin having 
been shipped to the Continent by the Amerique, which 
sailed on Thursday. These shipments of course made the 
inquiry less urgent, and at the moment of writing it seems 
probable that further remittances this week can be made 
with bills instead of sending more gold. Capital continues 
to be invested in sterling for security, thus absorbing the 
supply of long bills, and the offerings of short sterling 
come principally from maturing drafts and cable trans- 
fers. 

The week’s facts and news with relation to silver and 
currency matters are in some respects important. Bar 
silver in London has gone back again to 46id. per ounce, 
the improvement, as we understand it, being due toa 
little increase of confidence in Europe in the metal, on 
account of a growing need and disposition there, among 
the leading powers, to do something to arrest the decline. 
We are assured that nothing is required, but the certainty 
that we will not in the end be their refuge and relief, to 
throw them back upon some measure of self-help. Com- 
mercial depression and trade derangement are producing 
such a crisis all over Europe, that to ignore the cause will 
not be much longer possible. We notice that Mr. For- 
wood, a prominent merchant and ship owner of Liverpool, 
and Member of Parliament from Lancashire, in address- 
iag a meeting of the Chamber of Commerce at London 
on Wednesday, on the present depression in British trade, 
attributed it mainly to the demonetization of silver and 
the consequent appreciation of gold. At the same meet- 
ing by a vote nearly unanimous it was resolved that “the 
depreciation of silver and its present tendency toward dis- 
use as money are disturbing trade generally and England's 
Eastern commerce in particular.” Another resolution 


also adopted by the meeting, contained the following lan. 
guage. “ Weurge the Government to unite with other 





ee 
countries in an endeavor to restore silver to its former 
function as a legal tender, thereby giving it a permanent 
instead of a fluctuating value.” These are, of course, 
mere resolutions of a body of merchants and are far from 
being government action, but they represent the sentj. 
ment in commercial circles which is becoming more and 
more pronounced and united as the distress which is pro. 
duced becomes more severe; and it cannot be so very 
long (there are more voters in England than there used 
to be) before this ground swell which is thus growing 
broader and deeper makes itself felt. 

America’s position in this crisis—no thanks to Congregg 
but to the wisdom with which our Government finances 
are being managed—is one of increased confidence and 
assurance. According to the present outlook we can wait 
another two years without any risk at all, even if 
Congress chooses to let th coinage go on; for the whole 
situation is changed with the change that has been made 
in the character of the Government receipts of revenue. 
We think that this month’s receipts, when the record is 
made up, will show perhaps better than any month. §o 
all the advocates of acorrect currency system have to do, 
is to bring the sentiment of commercial classes in each 
section of our country to bear upon Congressmen 
until they are forced to give the country the relief it so 
much needs. Let there be an organization in every 
Congressional district that will ignore party (for there are 
no parties now worth clinging to) and vote for no man 
who will not unqualifiedly pronounce himself in favor of 
suspending silver dollar coinage until Europe takes action 
on this question. It does ‘not require many resolute men 
to turn an election, and while this silver problem 
remains unsettled there is no other question worthy of 
the attention of any one engaged in an industrial pur- 
suit. 

In the meantime it is gratifying to see that even in the 
West and South there is a large and influential class who 
understand this subject. This week we notice the passage 
of a resolution by the Milwaukee Chamber of Commerce 
in favor of the suspension of dollar coinage, also a petition 
presented to the House by Representative Scott to the 
same effect, signed by “sixty-six leading mercantile firms, 
&c., of Norfolk, Virginia,” and this latter is by no means the 
first notification the South has sent up showing how it is 
misrepresented at present ; we think it was last week that 
the Savannah merchants made their protest. Another 
incident of the week is a similar petition presented to the 
House by Mr. Hewitt, signed by the presidents and cash- 
iers of all the savings banks in the State of New York, 
who represent 1,165,000 working men and women, whose 
combined savings amount to $437,000,000, every dollar of 
which, the Herald well says, is now a hundred-cent 
dollar, but our silver advocates in Congress are striving to 
turn into an eighty cent dollar. Our readers will recall 
Mr. Townsend’s letter in our issue of January 23 and the 
analysis of the debtor class to be benefitted by cheap money 
which he there gave with so great clearness. It is pretty 
evident that this army of men and women, 1,165,000 
strong, are not a part of it. And yet this petition repre- 
sents only one State. 

A feature of the week has been the strength, activity 
and advance in Government bonds, the demand being s0 
urgent for the 4 per cents that they have sold at the high- 
est price on record. Very naturally this has excited @ 
little inquiry as to the character of the investors who, in 
the face of the noisy threats in Congress as to paying 
these obligations in silver, have dared to become bloated 
boniholders. On inquiry we find that probably at least 10 
millions of the 4 per cents have within two weeks been 
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bought up by these very savings banks. Hence the threats 
of our Senators and Representatives seem to be aimed 
directly at these greedy, grasping capitalists—1,165,000 
men and women—who have the audacity to lay up a few 
dollars of their present earnings to spend when they get too 
old to work. It is proper to add that the exciting cause of 
the new inquiry for these securities is the bond calls which 
the Secretary is issuing, another of which has been put out 
this week, the institutions holding these bonds being 
anxious to replace them with securities bey o the reach 
of future calls. The supply is limited, and hence the new 
demand has pushed up the price. 

In all the vicissitudes of the stock market, and 
apparently unaffected by them, the demand for bonds 
keeps constantly increasing and values steadily improving. 
We notice in the last number of the Money Market 
Review of London an article stating that such is the 
inquiry from New York that the London market is being 
drained of bonds, and advising Eaglish investors to follow 
this ‘“‘ plainly-pronounced lead” from this side, and instead 
of selling their bonds buy some more, particularly the 
lower-priced ones. That there has been a heavy demand 
and important advance in quotations during the last six 
or seven months is of course well known, but 
we think that few persons appreciate the real extent 
of the movement. In June last Erie 2d consols 
sold at 45 ; to-day they are selling at 102@103. In the 
same time the first consols, which have not been in 
default, have advanced from about 112 to 137. But there 
are exceptional reasons for this, some may say. Yet note 
that Denver & Rio Grande consols have gone up from 
about 50 to 93, the first mortgages of the same company 
from 80 (this was in January a year ago) to 120, the Rio 
Grande Western from 40 to 75 and the Hast Tennessee 
consols from about 45 to 80. These bonds certainly were 
not subject to the same influences asthe EHries. Then 
there are others like the Chesapeake & Ohio series B, 
which have gone up from 58 to 83, Columbus Hocking 
Valley & Toledo consols from 60 to 93, Fort Worth & 
Denver from 62 to 90, Indiana Bloomington & Western 
Ists from 60 to above par, Louisville & Nashville gen- 
eral mortgages from 80 to 106 and collateral trust 
bonds from 70 to 104, Canada Southern 2ds from 
65 to 92, Oregon Trans-Continental from 65 to 97, 
Northern Pacific lsts from par to 115, Iron Mountain 
fives from 70 to 95, Kansas & Texas general fives from 
50 to 82, and so instances might be multiplied almost 
without number. The rise has been most pronounced in 
the lower-priced securities, and each week sees some 
bond or bonds, apparently neglected before, again brought 
into prominence, and dealt in at advancing values. 
The higher-priced issues have also scored a consid- 
erable rise in most cases, but of course proportion- 
ately much less than the lower-priced ones. All the 
better class fives sell above par now, and some above 110, 
while this week the leased line 4 per cent stock of the 
Illinois Central (which by reason of the Illinois Central 
guarantee partakes of the nature of a bond) sold at par. 
The same company, as announced in the Curonic.e last 
week, is now offering through Vermilye & Co. 2} million 
bonds (to retire prior issues) bearing no more than 3} per 
cent interest, which would seem to be the lowest rate of 
interest in a mortgage ever made by a railroad in the 
country on a new issue of bonds. 

The stock market has been more or less unsettled this 
week, mainly by the various rumors afloat about the pur- 
chase of Reading stock and the failure of the syndicate 
plans. All the time, however, there has been a strong 
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solve the mystery. On Tuesday it was announced as & 
fact and with all the particulars that Mr. Gowen had 
actually purchased the Vanderbilt interest in Reading by 
the help of Mr. Austin Corbin and others. We have 
stated above what we think of the Corbin part of the 
rumor, and it seems now quite probable that the rest of it 
is equally reliable, but no more so. As yet no one has 
had time to stop and disclose the advantage to Mr. Gowen 
of more Reading stock. An opinion prevails that he would 
like to borrow money on the securities of the road he 
already holds rather than add to the burden, and that his 
friends could be very serviceable in that direction if they 
had the disposition to open their money bags as freely as 
they are given credit for. The cutting of rates to Califor- 
nia by the roads recently in the Trans-Continental pool 
has this week been vigorous, the all-rail rate by the 
Burlington and the Atchison having been reduced to 
about $52, and the “Sunset” rate, with steamer from 
New York to Newport News and Chesapeake & Ohio 
to New Orleans, being down to $37 50. The 
Pacific Mail directors are stated to have decided upon a 
weekly service, and when this commences another drop in 
rates is promised. On the other hand, however, there 
have been rumors within a few days that the differences 
were likely to be compromised speedily. The rates have 
got so low now that it would appear as if about the only 
thing left for the roads to do was to compromise the matter. 

Pennsylvania Railroad statement for the month of 
January, it must be admitted, is unsatisfactory, and falls 
much below the expectations that had been formed with 
regard to it. But while on the one hand the company 
had the higher tariff rates in its favor, on the other hand 
it had to contend with the worst January weather that 
the country as a whole probably ever experienced, which 
not only interfered with the ordinary operations of the 
road, but greatly increased the expense account. In that 
sense it is important to note that the falling off in net 
earnings is wholly the result of heavier operating expenses, 
that gross earnings (on the Kustern lines of course— 
the only ones from which we get the details) did 
not fail to record an improvement and increased 
as much as $144,014 over 1885, notwithstanding the 
drawbacks occasioned by the weather, so that the return 
is not without its redeeming feature. Still, in comparing 
with 1885, we are comparing with a year when the result 
was very poor. In the matter of the Western lines, we 
have not the figures of gross earnings, but the net result 
is stated to be a deficiency below the amount needed to meet 
the charges for the month of $129,707, against a deficien- 
cy in the previous year of only $42,807, and a surplus of 
$221,810 in 1883, and a surplus of $381,207 in 1881. 
The following will show the out-turn on both the Eastern 
and the Western systems for six years past. 




















| | { 
January. | 1866, | 1885, | 1884. | 1883. | 1882. | 1891. 
| 
Pennsylvania. | 2 . g | 3 x < 
Gross earnings...../ 3,421,536, 3,277,522) 3,574,233] 8.929 357} 8,373,321) 3,189,215 
Operat’g expenses.| 2,469,995) 2.230.948) 2,108,097 2,458,209) 2,299,055) 1,982,354 
Net earnings...) 951,541) 900.574, 1,166,136, 1,471,058) 1,071,266, 1,206,861 
Western lines...... —124,707' —42,807, —110,585 +221,810) +42,748° +381,207 
Result .......... | 821.834 947,767. 1,055,551! 1,692,868. 1,117,014! 1,548,068 


Here we see that against the net of $951,541 on the 
Eastern lines this year, the net in 1884 was $1,166,136, 
and in 1883 $1,471,058. Allowing for the deticiency on 
the Western lines, the net result on the combined system 
for 1886 is only $821,834, against $947,767 in January, 
1885, $1,055,551 in 1884, and $1,692,868 in 1883—a 
decline in three years of over 50 per cent. 

Northern Pacific also makes an unfavorable exhibit for 


undertone, and speculators were put to their wits’end to; January. The gross earnings, it has been known, were 
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in addition to the loss of $73,252 on that account, expenses 
increased $9,704, so that net earnings this year were only 
$30,052, against $113,008 in 1885. January is always a 
poor month with the company, but this year it was espe- 
cially so, because of the very bad weather experienced. 
How much of an influence the weather was may be judged 
from the fact that as the receipts for the month were 
$480,330 and the net only $30,052, it took nearly 94 per 
cent of the earnings to operate the road. <As regards 
the decline in the receipts, apart from the influence 
of the weather, it is to be noted that the mail earnings 
last year were unusually heavy, having risen to $84,669 
from only $14,412 in January, 1884. Now there has 
been a decline again to $29,169, which involved a loss in 
the present year’s receipts of $55,500 (out of a total loss 
of $73,252). 

The company never earns its proportion of the fixed 
charges in this month and a deficit invariably occurs, but 
this year with the net reduced $82,956 and the charges 
increased $77,802 (the latter by reason of a heavier call 
for interest and also on account of the guarantee to branch 
roads), the deficit is rather greater than usual and 
amounts to $430,274, against $269,516 in 1885. The 
following is a comparison for three years, both of the 
January figures and those for the seven months of the 
fiscal year to the end of January. With regard to the 
1884 earnings it should be remembered that the Coeur 
d’Alene gold excitement then temporarily enlarged the 
business of the road. 


























January. July 1 to January 31. 
Northern Pacific. 7 d . 
1886. 1885, 1884. | 1885-86. | 1884-85. { 1883-84. 

$ 3 $ 3 $ 3 
Gross earnings.....; 480,330] 553,582) 614,103) 7,223,600) 7,181,801] 7,232,092 
Operat’g expenses.| 450,278) 440,574) 449.294! $3,552,567! 3,705,724; 4,146,008 
Net earnings...| $0,052} 113,008} 164,809! 3,671,033) 8,472,577] 3,086,084 
Fixed charges......| 460,826] 982,524) ........ 8,470,337) 8,042,807} ......+. 
Surplus ........ af .430,274|df.269,516' ........ 8’r 200,896! 8’ 420,770! oe eees 














It will thus be seen that when we add the January 
result to that of the previous six months, we get net earn- 
ings almost $200,000 greater than in the corresponding 
seven months of 1884-5, and $585,000 greater than in 
those months of 1883-4. But owing to the increase in 
the charges, the surplus remaining is only $200,696, 
against $429,770 in 1884-5. 

The following, prepared from returns collected by us, 
shows the week’s receipts and shipmonts of gold and cur. 
rency by the New York banks. 


























Week ending Feb. 26, 1886, Recetved by | Shipped by Net Interior, 
N. ¥. Banks.|N. Y. Banks. Movement. 
PI eccsesedense ooeesesneoenaceees €1, 150,000 $243,000 |Gain....8907,000 
Gold. . ep Gain.... 50,000 
Total gold and legal tenders.....| $1,200,000 #243,000 |Gain....#957,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have lost $2,500,000 through the operations of the Sub. 
Treasury and $2,675,000 by exports of gold. Adding these 
items to the above, we have the following, which should, 
indicate the total loss to the New York Clearing House 
banks of gold and currency for the week covered by the 
bank statement to be issued to-day. 


a 




















Week ending Feb. 26, 1886, | Into Banks. |Out of Banks.) Net Change in 
Bank Holdings. 
Banks’ Interior Movement, asabove| $1,200,000 $243,000 |Gain.. $957,900 
Sub-Treas. oper. and gould exports.. / 5,500,000 10,675,000 |Loss. 5,175,000 
Total gold and legal tenders....| $€,700,000 | $10,918,000 |Loss. §4,218,000 





The Bank of England gained £228,373 bullion during 
the week. This represents £379,373 drawn from the in- 
terior and £151,000 net sent abroad. The Bank of 
France shows an increase of 15,700,000 francs gold 





gained 11,680,000 marks since the last report. The fo}. 
lowing indicates the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 





_ Feb. 26, 1885, 









































Feb. 25, 1886. 
Gold. Bilver. Gold. Silver, 

Mae 

2 ck z 2 
Bank of England ........ 22,981,670}... 24,218,333) ..0.-.0. es 
Bank of France ..... .... 47,660,147|43,715,407|/40,142,858/ 41,605,048 
Bank of Germany ..|18,663,685 16,550,815} | 13,0 10,850/15,902,159 
Total this week ........-- 89,305,502 60,266,322!|77,.372,041/57,507,198 
Total previous week .. ..|88,139,623/59,914,524||76,883,587157,401,651 








The Assay Office paid $207,374 through the Sub-Treas 
ury during the week for domestic bullion, and the Assist- 
ant Treasurer received the following from the Custom 
House. 
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Oonsisting of— 
Date. Duties. om U. 8. Gold | Silver Cer. 
. Notes. Oertific’s. | tificates, 
Feb. 19. $432,752 51 $2,000, $225,000; $169,000 $36,000 
* 90. 381,413 83 2,000; 186,000 165,000 28,000 
a ES Se Holi day........ c0ne 6666 000] ooneceee seliae 
“ 23. 754,453 38 2,500); 377,000 319,000 54,000 
“ 24. 819,163 75 4,000 397,000 373,000 43,000 
“ 25. 438,309 52) 3,500} 229,000) 166,000} 39,000 
Total.| $2,826,092 99) $14,000) $1,414,000} $1,192,000! $200,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








GOVERNMENT RESERVE AND CURRENCY 
STABILITY. 

Mr. Morrison has disappointed his friends, and we fear 
greatly harmed himself, so far as any national reputation 
is concerned, by the introduction into the House this 
week, from the Committee on Ways and Means, of a 
joint resolution directing the Secretary of the Treasury, 
whenever his surplus exceeds $100,000,000 (including 
amount held for redemption of United States notes), to 
apply such excess in paying the interest-bearing indebt- 
edness of the Government in sums not less than $10,000,- 
000 per month. 

There is a little ambiguity about the resolution which 
we presume will be corrected when its consideration is 
reached. That is to say, although at first sight it looks 
as if the intention was to make 100 millions the working 
surplus, and to require no bond call to be issued until the 
excess was $110,000,000, yet a strict compliance with its 
provisions might really reduce the working surplus below 
100 millions; for the direction is “whenever the surplus of 
“balance” * * “shall exceed the sum of $100,000,000, 
“it shall be and is hereby made the duty of the Secretary 
“of the Treasury to apply such excess in sums not less 
“than $10,000,000 per month” to the payment of the 
funded debt. The word “whenever” means of course 
always, without exception; and since, as soon as the 
surplus reached say 101 millions the precedent contin. 
gency specified (“shall exceed the sum of 100 millions”) 
would be attained, the question arises whether the require. 
ment of a 10 million bond call would not then become 
imperative, on the assumption that the “excess ” would 
amount to the necessary “sum” of 10 millions when the 
30-day call matured and the application of the money 
was required. 

This whole movement is such a bold and startling 
innovation that it is peculiarly important to have the 
exact limits of the suggestion plainly and accurately 
stated. Think for a moment what the “surplus of 
balance,” as the resolution calls it, covers. First, it is the 


convertible basis of our entire paper currency system. 
Some people who look at it carelessly suppose that the 347 
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millions of legal tender notes are the only currency the | 


Government, in a moment of distrust, would have to 
protect. This is an entire mistake. That fund is as 
much the guaranty of, and source of the people’s con- 
fidence in, the convertibility into specie of bank notes 
as it is of the legal tenders. Our paper money 
system is in this feature all one, the legal 
tender being the basis of the bank note and the Treasury 
balance the basis of the legal-tender ; hence the fund 
supports the people’s faith in the convertibility of the entire 
665 millions of notes. Remember, too, that the money 
palance is not kept for moments of confidence, but to 
ensure confidence and to prevent a panic extending to the 
currency when distrust prevails. 

Of course the claim is made that the bank note 
is secured with Government bonds, and the legal 
tender has the Government back of it also, so that they 
are good whatever happens. Kven granting that conclusion, 
such a condition never saved a man nor a government 
from protest, for it is convertibility not ultimate payment 
which is required. Permit the idea to obtain ever so 
little footing, that there is doubt as to this converti- 
bility, and the bank notes and the legal-tenders will 
immediately commenze to pour in for redemption. When 
that movement begins no one need imagine that the 
security back of the note will to any extent supply 
the place of the specie demanded. furthermore, it 
is illusive to suppose that legal tenders once re- 
deemed and in the Treasury will stay in. Some such 
idea seems to prevail ; we have seen it stated that 100 mil- 
lions would be the utmost limitin any panic of the avail- 
able supply. Without questioning that assertion, we must 
keep in mind that what goes into the Treasury one day or 
week, must come out the next ; redemption of a suspected 
currency is a rotary motion, rapidly accelerating when it 
has once started, requiring specie every time the note 
touches the issuer, in this case the ‘l'reasury. Nor is 
specie in bank the least reliance or source of strength for 
the notes at such a time. Suppose our banks last May had 
had distrust in the currency to meet in addition to their 
other troubles, how far would their resources have gone 
towards relieving the Government ? Even as it was, the 
banks leaned upon the Government, instead of the Gov- 
ernment leaning upon them. The specie in bank is held 
against deposits. At the last return of the National 
Associations (Dec. 24, 1885) they had about 156 millions 
of gold and gold certificates (besides 79 millions of legal 
tenders), and held of deposits $1,126,490,000. 

Then there is another circumstance which enhances this 
particular danger and makes a larger balance rather 
than a smaller one necessary just at present. We refer to 
the peculiar delicacy of the currency situation, because of 
silver coinage. We need not recite the facts, for if we 
mistake not, Mr. Morrison admits them. Nothing but the 
superb management of the Treasury Department the past 
year has averted a disaster. Even as it is, foreign ex- 
change has ruled only just below the gold-shipping point 
during six months, while we have been having a good 
trade balance all tie time, and finally gold has begun to run 
out rapidly. But Secretary Manning has been preparing for 
just that contingency all the year. He was wise enough 
to foresee it and clever enough to devise the means for 
strengthening the Government against the day of trial. 
At this juncture Mr. Morrison comes in with his proposi- 
tion, although as we see the moment is thus critical, heed- 
lessly demanding a very material decrease of the balance, 
a decrease, if effected, that could not fail to weaken confi- 
dence in the stability of our currency. We all know too, 
how dependent industrial activity is upon public con- 








| fidence; how slow a growth confidence is; and how com- 


pletely it would be destroyed by new doubts respecting 
the stability of our measure of values; and yet the Chair- 
man of the Committee on Ways and Means is willing to 
hazard all this, and run the risk of demoralizing com- 
merce and dispelling the hopes business men had begun 
to indulge again, with the only avowed purpose of saving 
the trivial amount of interest the difference requires, 

But this balance serves another important purpose; 
it is not only held as @ reserve against the redemp- 
tion of our currency, but is the working reserve 
of the Government as well. Mr. Hewitt has set out this 
point so fully and fairly in a minority report, that it is 
unnecessary for us to enlarge upon it here. No man 
would conduct his business, however good his credit (in 
fact, the better his credit the greater prudence and 
caution he will display in this particular) without carrying 
a cash balance in proportion to his monthly needs. And 
yet it is proposed to force by an inflexible law the Govern- 
ment of the United States, which is spending 350, per- 
haps 400, millions a year, to shin along from day to day 
with no reserve at all, except what has hitherto been 
deemed necessary for the safety of our currency, a measure 
of safety adopted, too, before the doubt as to silver had 
impaired confidence. Can the people ever applaud such 
statesmanship ? 

As it appears to us there is only one feeling that would 
control any fair-minded man in his judgment as to the 
amovunt of reserve to be held in a case of this nature and 
importance. Absoiute safety would be his only thought, 
giving the Tfeasury the benefit of every doubt. The 
margin, he would say, must be so broad that there could 
be no chance of a mistake, and it must be a full provision 
not against fair weather but for stormy times. This 
latter is particularly important, because the Government 
cannot increase its balance when danger threatens. To 
withdraw currency from commerce ‘at such a time would 
precipitate disaster in mercantile circles. 

Precedents also ought to have considerable weight in de- 
termining a question of this importance. The year of 1879, 
when we first entered upon specie payments, was a period 
of some currency doubt just as the present year is, though 
from a different cause. To meet that doubt and to 
cover every possible contingency the Government thought 
it wise to carry a very large balance, the average of the 
balances revorted on the first of each month for the twelve 
months of that year reaching the large average of 246 mil- 
lion dollars. Nobody grumbled then; the very strength 
the Government exhibited was the basis of the confidence 
which sprang up and afforded us a cycle of prosperity 
such as the country had never before experienced. But 
even in 1880, when we had passed beyond all currency 
doubt, the average of the balances (obtained by the same 
method) was 150 millions; in 1881 it was 147 millions; in 
in 1882 it was 1404 millions; in 1883 it was 1444 millions; 
and in 1884 it was 146 millions. Those years cover the 
policy of the Treasury Department since specie payments 
were adopted up to the year when the present Adminis- 
tration took control. It was not a policy fixed by law, 
but represents the judgment as to the needs of the Treas- 
ury Department of the various Secretaries that have been 
in control. Now, for the first time, it is proposed to ignore 
all this, take away all discretion, reduce the reserve mate- 
rially and make the regu'ation inflexible hereafter. 





CHICAGO ST. PAUL & OMAHA’S ACCOUNTS 
FOR THE LATE YEAR. 

The fiscal year of the Chicago St. Paul Minneapolis & 

Omaha Railroad ends with the 3lst of December, but the 
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annual report of the year’s business is not due till the 
latter part of April or the first part of May. Toenable our 
readers, however, to see what kind of a showing the road 
is able to make, we have, asin past periods, obtained certain 
special facts and figures which permit us to present a pretty 
accurate forecast of the results for the late year as they 
will be disclosed in the report for that year when the same 


is issued. In view of the increased interest with which 


the road’s securities have latterly been regarded, this in- 
formation will be especially welcome. 

The affairs of the road, it is gratifying to note, are mak- 
ing very satisfactory progress, and the accounts for the 
year exhibit a degree of improvement that stands in sharp 
contrast to the discouraging returns that marked the 
road’s business in the early months. In presenting the 
figures for the first half of the year, last October, we took 
occasion to point out that while the exhibit for the six 
months as a whole was unfavorable, this was simply be- 
cause the earlier months had done so poorly, that towards 
the close of the half year a decided change for the better 
had taken place, and that this fact held out the promise 
of further good results in the remaining half of the year. 
The actual figures, as we now have them, do not belie this 
promise. The improvement noted in May and June con. 
tinued to the end of the year, and in fact seems to have 
gained force with its progress, for while at first the better 
result followed simply from reduced operating expenses 
later there was also a gain in gross receipts. The 
following shows the gross earnings, operating expenses 
and net earnings for each month of the last three years. 





1885. 1884. 1883. 








—— Sr pe aE 
$ | $8 

Jan.. ./331,453 300,662) 
Feb ..|307,043 280,545) 
Mch . |458,524/299,5 51! 
A pril./464,842 315,010, 
May ..!478,152 314,509 
June .|470,508 312,822 
July..|472,523'317,071 
Aug.. 476,229/311,405 
Sept .|600,905 328,856, 
Oct. ./699,884 356,112 


Nov../588,586 343,751 


| 
Gross |OP- eX) 
Ern’gs.| PE”8¢8 | Ern’gs. 
'& taxes 


Net 





$ 
30,791 
26,493 
159,263 
140,882 
163,643 
157,636 
155,452 
164,824 


272,049. 


343, 672 
244, 835. 








Gross 
Ern’gs. 


$ 
350,283 
331,453 
463.952 
567,998 
513,349 
166,514 


166,760: 


169,130, 


527,884, 
642,460, 


540,959 


pe ex 


bh toned 


Net 


Gross 
Ern’gs 


Op. ex- 
penses 
& taxes 





$ 
290,037) 
291,450) 
308,7 Ty 
370,197, | 
430,975, 
403,933 
55,424 
838.062 
280,137 
372,915 


‘327, 167, 


| 
| 








40, 003) 
155,234) 
197,801 

82,374 

62,581 
111,336. 
131 068, 
247,747 ‘| 
269,545) 
213,792 


| 
$ 





308,465 


——> — - —— 


$ 





283, 601 
438,521 
429,339 


449,584) 


(442,879 


308,154 
298,831 
39,305 
290,091 
320,‘ 
298,0¢9 


Net 
Earn’gs. 











444,333 
495,020 
523,492 


284,143 
309,314 
300,312 





673,880 


339,690 





583,185 


307,104 


$ 
311 


df.15,230 


129,216 
139,248 


7? 120,011 


144,810 
1¢0,190 
185,706 
223,180 
334,19) 
276,076 








Dec. .}465,811 240,847; 224, 964 444,190, 238, ,008, 206,182) |442,986) 249,336 193,650 


Total gross earnings /5,814, 810! 
Total op. exp,& taxes /3,721,151 


_ Total net earnings. '2,0°3,450 





5,784,932 5,515,285 
4,007,023 | 3,623,827 


11,777,909 11,891,458 





























Here we see that in the last eight months there was a 
ga‘n in net every month over the corresponding month of 
1884, which in the case of the last seven months at least 
did not result simply from lower operating expenses—in 
fact for the second half of the year the gain in gross is 
as much a feature of the returns as the gain in net, and 
if the total gross for the year runs but little ahead of 1884, 
itis because of losses in the first part of the year, which 
in some of the months then had been quite heavy, the loss 
for April being over $103,000, and that for May $35,000. 
The first gain in gross ($4,000) came with June, and was 
followed by an increase of $5,700 in July, $7,000 in 
August, $73,000 in September, $57,000 in October, $48,- 
000 in November and $22,000 in December. It is import- 
ant that this distinction between the early part and the last 
part of the year should be understood, since it demonstrates 
that had the changed condition ruled all through the twelve 
months the result for the year would have been still better 
than it is now shown to be. The gains in gross being 
inmany of the months accompanied by a decrease in 
expenses, the net was increased in a two-fold way. It will 
be claimed, perhaps, that in comparing with 1884 we are 
comparing with a very poor period—that expenses then 
were very heavy, while the einings were not large. 











Admitting this, however, it can be said in reply that the 
degree of improvement has been such that the comparison 
is flattering to 1885, even when made with the years preced. 
ing 1884. In truth, most of the 1885 totals are the best on 
record. To bring this fact out, we have arranged the 
gross and net results by quarters, and give the statement 
below for four years. 
























































Chicago St. Paul Minn. & Om. 1885. 1884. 1883. 1882. 
First Quarter— Pa $ $ yaa: 
Gross @CarningSs.............e00 1,097,320 1,145,688 1,03" 587 1,074,154 
Operat’g expenses and taxes. 880,768 890,205 916,290 688,682 
Net Carnings............00. 216,552 255,483 114,297 885,472 
Second Quarter — 
Gross earnings................. 1,418,552 1,547,861 1,821,802 1,154,864 
Operat’g expenses and taxes. 942,341 1,205,105 917,633 808,248 
Se 
Net earnings............... 471,211 342,756 404,169 351,616 
Third Quarter— 
Gross earnings...............+. 1,549,657 1,463,774 1,462,845 1,304,378 
Operat’g expenses and taxes. 957,332 973,623 893,769 796,834 
Net earnings............... 592,325 490,151 560,076 507,544 
Fourth Quarter— 
Gross earnings................. 1,754,281 1,627,609 1,700,051 1,428,806 
Operat’g expenses and taxes. 940,710 938,090 896,185 | 952,023 
Net earnings............... 813,571 689,519 803,916 476,783 
Year— 
Gross @arnings................-. 5,814,810 5,784,982 5,515,285 4,962,202 
Operat’g expenses and taxes.| 3,721,151 4,007,023 . 3,623,827 3,240,787 
Net earnings............... 2,093,658 | 1,777,909 aT 1,891,458 1,721,415 


The result in the first quarter is of course controlled 
largely by the weather. In 1882 the weather was excep. 
tionally good, so the net earnings then were quite large ; 
in 1883 the weather was very bad, so the net fell very 
low; in 1884 the weather was very much better, though 
still a drawback, and there was a decided recovery in net 
earnings; in 1885 the first two months were again quite 
bad, and net earnings again declined. So it is not sur- 
prising that the comparison for that quarter is not favor- 
ale to 1885. But in all the other quarters the 1885 net 
i; larger not only than in 1884, but larger than in any of 
the other years, and in the last two quarters the gross earn- 
ings are also the largest on record. For the full year both 
gross and net are heavier than ever before, the gain over 
1884 in the former being only $30,000, but in the net 
being $315,750. 

In its bearing upon the position of the company 
with regard to dividends, this improvement in net 
income is very important. As is known, dividends are 
paid only on the preferred shares, and the rate of distribu- 
tion was last year reduced from 7 to 6 per cent per 
annum, but these dividends have almost always in the 
past been paid in part from the proceeds of land sales. 
Lately it has been claimed that the company was earning 
the dividend in full out of the ordinary income from the 
operation of the road, and the gain of $315,750 in net for 
1885 would appear to sustain this claim. 

But to determine the exact situation in this regard, one 
must figure what the charges are that come out of the 
company’s net income. Taxes for the year were $222,489, 
or about a thousand dollars less than in 18%4; but these 
we need not allow for, since they are included in the oper- 
ating expenses. As to the company’s indebtedness, the 
total interest-bearing debt on Dacember 31, 1885, was 
$22,299,970 (the $30,000 of St. Paul Stillwater & Tay- 
lor’s Falls bonds and $10,000 St. Paul & Sioux City bonds 
held in the company’s treasury not being included), so 
that there was no change in this item during the year. 
The actual gross amount of interest paid on this indebted- 
ness was $1,338,519. As offset to this, however, there 
was the income from interest and dividends on securities 
held, which in 1884 reached $212,221. The exact amount 
for 1885 we have been unable to obtain, but it was prob- 
ably somewhat less. Taking it the same as in the year 
ended June 30, 1885, it would be $188,959, on which 
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pasis the net ‘amount of interest for 1885 would be 
$1,149,560, against a net of $1,107,925 in 1884, an 
increase of $41,635. The amount paid for rentals in 
1885 was $53,136, which is to be increased by whatever 
may have been the loss in operating the proprietary roads. 
This latter has been a pretty constant sum in the past, and 
as we have not the figures for the calendar year, we will 
take those for the year ended June 30, 1885, when the 
amount was $11,692, which would increase the rentals to 

64,828, and make the total charge for interest and reut- 
als $1,214,388, against $1,170,164 in 1884, an augmenta: 
tion of $44,224. 

This disposes of the item of charges. As to the etock, 
the total of common issued on June 30, 1885, was 
$21,403,293, and of preferred $12,646,833, with 
$2,843,633 and $1,386,900 respectively held in the 
company’s treasury, leaving $18,559,660 as the amonnt 
of common actually outstanding, and $11,259,933 as the 
amount of preferred stock—the same as a year ago. 
There is no reason to suppose that any change has 
occurred since June 30, either in the amounts issued or 
outstanding. At any rate, the charge for 6 per cent 
dividends on the $11,259,933 preferred stock outstanding 
comes very close to what the company reports as having 
paid for dividends during the year—$675,408. This 
latter is $112,568 below the figure for 1884, when divi- 
dends were 7 per cent, so there has been a saving to the 
company in that amount. 

Taking now this saving of $112,568 in the dividend re- 
quirement, and diminishing it by the $44,224 increase in 
the charge for interest and rentals, we find $68,344 as the 
net saving to the company on these items. Adding to 
this the $315,750 gain in net earnings, and we get $384,- 
094 as the total amount of improvement in 1885 over 
1884. As in 1884 the deficiency (on the ordinary opera- 
tions) in meeting the dividend was $180,232, it follows 
that not only has the whole of this been wiped out in the 
1885 results, but a balance of $203,862 made on the other 
side of the account. In a word, the ordinary income of 
the company in 1885 left a surplus for the stock over 
$200,000 greater than the amount needed for the six per 
cent dividend actually paid. Besides this, there is the net 
proceeds from land sales, which in the year ended June 
30, 1885, footed up $608,858 additional. Following is a 
recapitulation of these results and a comparison of the 
same with the results in the four years preceding. It 
should be said that the figures for 1885 are all exact, with 
the exception of the amount received as interest and divi- 
dends from investments, the item of land sales, and the 
amount of loss in operating the proprietary roads, 







































































ed rn oe | | | 1881. 
Miles (end of year)..... 1,335 1,318 1,280 1,150 1,003 
3 3 $ $ $ 
Gross earnings.......... 5,814,8:0 | 5,784,982 | 5,515,285 | 4,982,202 | 4,021,961 
Operating expenses ....| 3,498,662 | 3,783,547 | 3,422,941 | 3,063,313 | 2,633,976 
Ra TS 222,489 | 223,476 | 200,886 | 172,474 142,484 
Total expenses.....,..| 3,721,151 | 4,007,023 | 3,623,827 | 3,240,787 2,776,460 
Net earnings......... 2,093,659 | 1,777,909 | 1,891,458 | 1,721,415 | 1,245,501 
Charges— 
Interest on debt......... 1,338,519 | 1,820,146 | 1,222,371 | 1,134,752 893,536 
Less int., &c., received.| *188,959 212,221 153,624 120,886 78,555 
Net interest paid...... 1,149,560 | 1,107,925 | 1,048,747 | 1,013,886 | 814,951 
Rentals, &.............. 464,828 | 62,239 47,921 27,736 53,059 
Total charges.......... 1,214,388 | 1,170,164 | 1,116,668 | 1,041,622 868,010 
Amount for stock...... 879.271} 607,745 | 774,700 | 679,703 | 377,491 
Net cash from lands ...| *608,558 651,125 547,777 | 546,825 504,143 
Total net ircome .....! 1,468,129 | 1,258,870 | 1,822,567 | 1,226,618 | 881,634 
Dividends on pref.st’ck) 675,408 | 787,978 | 770,476 | 735,897 672.737 
Surplus........ .........- | $12,721 | 470,804 | 552,001! 491,221 208,897 











* Year ended June 30, 1885. 
t In this the loss on the proprietary roads is fixed at tne figure for the 
year ended June 30, 1835, namely, $11,692. 








Thus 1885 was the best year in the history of the con- 
solidated company. Grossand net we have already stated 
were both larger than ever before, and the surplus remain- 
ing for the stock was as much as $879,271, against $607,- 
745 in 1884, $774,790 in 1883, and but $377,491 in 1881. 
In only one of the years preceding 1885 did the income of 
the road suffice to pay dividends, and then only slightly; 
in all the others, land sales had to be relied on to help the 
company out, the deficiency in 188! being nearly $300,- 
000, and in 1884 nearly $200,000. Now in 1885 wehave 
a surplus of over $200,000—on the six per cent basis of 
dividends, to be sure, but even on a 7 per cent basis there 
would have been a surplus of over $90,000. Counting in 
the land sales, the company had a surplus above all 
charges and dividends of $812,721 in 1885, against $470,- 
894 in 1884, $552,091 in 1883, $491,221 in 1882, and 
$208,897 in 1881. 





NEW YORK GRAIN RECEIPTS FOR JANUARY, 


There is less interest attaching to the grain movement 
during the winter months than at other seasons, since the 
absence of water competition does not bring the question 
of the relative advantages of the water and the rail routes 
into prominence. It is, however, in the winter that the 
railroads usually get their highest rates, and thus realize 
relatively the greatest amount of profit from the business. 
This year the situation as to rates has been peculiarly fav- 
orable to the roads, since the tariff has been well main- 
tained, while in most other recent years, and notoriously 
last year, it was only indifferently observed or disregarded 
altogether, thus depriving the roads in those years of the 
benefits that one would naturally expect to follow from 
the closing of navigation. 

But while there has not been that drawback to fair 
profits this year, various other circumstances have oper- 
ated against the roads by diminishing the extent of the 
movement. In the first place the weather was exception- 
ally unfavorable in all parts of the country, retarding de- 
liveries by farmers and impeding transportation by the 
roads; then the wheat crop of last year had been a disas- 
trous failure, leaving very much less than the usual surplus 
to go forward; and finally, there was no export demand 
for our grain, prices being all the time kept above the 
parity of Liverpool, and thus there was no inducement to 
send the stuff to the seaboard. As a result of all these 
circumstances, the receipts of grain and flour during Janu- 
ary, 1886, were only 4,838,290 bushels, while in January, 
1885, they had been 8,559,382 bushels, and the following 
table will show how the movement was distributed between 
the different roads, not only in these two years, but for a 
series of years past—back to 188i. It should be said that 
flour has been reduced to wheat on the basis of 44 bushels 
to a barrel, and that no distinction has been made between 
the weight of the bushel on the different cereals, all being 
treated as of equal weight, such a course being necessary 
to facilitate comparison with the other years given, which 
had been made up on that basis. Oats, which weigh much 
less to the bushel than the other grains, are playing an 
increasing part in the total, 1,028,254 bushels having been 
delivered at New York during January, 1886, while the 
receipts of corn were 1,541,572 bushels, and of wheat only 
96,250 bushels, though the equivalent of 1,374,498 bushels 
was received in the shape of 305,444 barrels of flour. Of 
the minor cereals, barley had 352,735 bushels, rye 7,650 
bushels, peas 8,504 bushels and malt 309,757 bushels. 
We can not, however, undertake to separate the movement 
for the other years, and hence give simply the total of 
all, as below. 











260 





THE CHRONICLE. 





(VoL, XLII, 











RECEIPTS OF GRAIN AT NEW YORK OVER THE DIFFERENT ROUTES DURING 


























JANUARY. 
January. 1886. 1885. 1884. | 1883. | 18&2. 1881. 

N, ¥. Central..bush.| 2,078,001 /3,308,079| 3,144,434 4,548,973) 3,882,658, 2,110,062 
Percent.| 4295 | 88"5 52°66 | 49°54 55°12 84:49 
ae bush.| 1,203,864 1,554,530) 1,243,450) 2,784,824) 2,028,913 1,925,562 
Percent.| 2488 | 1816| 20°82/ 3033| 3300| 31°47 
Pennsylvania. bush.| 681,649) 945,238) 744,680 1,426.522) 524,851; 1,727,001 
Percent.| 1409| 11°05! 1247| 1558 855 | 2823 

Del. L. & West.bush.| $38,171 11,318,460 432,128] 146,915) ........1 wc... 
Percent.| 700| 15°40 723 CERES SAE 
WestGhore....bush.! BIG,815,1,200,808)  ..cccscc] cesccccs)  coccccse] crccccce 
Per cent. TTT |. eebteustl acoeccsdh deconeael ° seudhdes 

Various RRs...bush.| 110,330, 98,850, 195,370, 69,182 79,314) 147,575 
Percent.| 223| 115| 327| 0-76 1-29 2°41 

Total RR....busk. 4,788,230 8,365,465, 5,760,071 8,976,416) 6,015,736) 5,910,290 
Percent.| 98:97 | 9773 | 9645 | 9775| 9796 | 9660 

River &coastw.bash| 50,060, 193,917, 211,558, 206,595) 121,085] 207,686 
Percent.| 103| 227| 385| 225| 204] 840 

Total all......bush.|4,838,290 8,559,382, 5,971,629 9,183,011! 6,136,821! 6,117,976 











NoTE.—In the above table flour has been reduced to grain on the basis 
of 42 bushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 


Thus the aggregate movement in January this year was 
smaller than in any of the other years, but the extent of 
the falling off is less than might perhaps have been 
expected. As compared with 1885 the decline is great, 
and as compared with 1883 still larger, but these it would 
seem must be regared as exceptional years in this respect, 
the aggregate in the one case being above 8} million 
bushels, and in the other above 9} millions. In 1884 the 
total was a trifle less than six millions, and in 1882 and 
and in 1881 somewhat above six millions; in 1879 and 
1880, too, which the width of our columns does not per- 
mit us to get into the table, the total was in the vicinity 
of that figure, so that six millions would seem to be about 
the receipts for an average January, and from that 
average the receipts of 4,800,000 bushels now show a 
decrease of only about 20 per cent, as against the more 
than 40 per cent decrease compared with the 8} million 
total of January, 1885. 

But how do the receipts by the different routes com- 
pare ? Of course there is very little grain comes by water 
at this season, but the introduction of two new roads 
within recent years—the Lackawanna and West Shore— 
makes the question as to the relative proportions of the 
other routes a very important one. We find that the 
Central still leads all the other roads, having brought in 
nearly 43 per cent of the entire receipts, with the Erie 
second, having nearly 25 per cent, and the Pennsylvania 
third, with about 14 per cent. The two new roads com- 
bined carried less than 15 per cent, the Lackawanna hay- 
ing 7 per cent of the whole and the West Shore 7-77 per 
cent, while in 1885 they had respectively 15-40 per cent 
and 13-32 per cent, or nearly 29 per cent together. But 
this year rates are being maintained by all the roads, 
while last year the reverse was the case, and the two 
roads in question were cutting the tariff outside the pool. 
The effect of a firm trunk-line combination is seen in 
nothing so clearly as in these figures of percentages of the 
different roads, even if they do cover only a single 
month. When the schedule charge is being strictly 
adhered to, the lines with superior accommodations or con- 
nections, secure the most of the business, while when the 
combination is out of harmony and the schedule violated, 
the inferior lines, which then make the largest concessions 
to shippers, increase their proportion at the expense of 
the older and more conservative lines. Hence the state- 
ment above shows not only that the new lines this year 
have lost half their proportion of last year, but that the 
old systems have gained what the others have lost; thus 
the Central has increased its percentage over 4 per cent, 
the Erie over 64 per cent and the Pennsylvania 3 per 
cent. The latter would appear to have suffered most a 
year ago from the demoralization and chaos of trunk-line 





affairs, for it then stood fifth on the list, with both the 
new roads ahead of it, while now it has resumed its cyg, 
tomary third position. It is evident, therefore, that the 
old roads have again increased their hold on the grain 
movement, though they have not of course got back to the 
former large percentages obtained by them when they 
were the sole competitors for the traffic. 

Another point of interest concerns the difference in 
earnings that the difference in rates and size of the move. 
ment would make to the roads—say as between 1886 and 
1885. This year the official tariff on grain was 25 cents 
per 100 lbs., and, as already said, it was well maintained 
at that figure by all the roads. Last year, in January, 
the tariff was nomina!ly at the same figure, but it was so 
far from representing actual rates, that the officials of a 
few of the roads came together towards the close of the 
month, and agreed that they would thenceforward quote 
nothing lower than 20 cents per 100 lbs., and even this 
agreement served its purpose only temporarily. If we 
place the actual average for the month at 18 cents, we are 
probably erring on the side of making it too high. With 
a 25 cent rate now and an 18 cent rate in 1885, the differ- 
ence would go a great way of course towards diminishing 
the loss from asmaller volume of traffic this year. But 
the earnings from this traffic are really very much less in 
importance than generally supposed. 

Taking the 4,838,290 bushels carried into New York by 
all routes, and allowing for the differences in the weight of 
the bushel on the various cereals, we find that the move- 
ment represented a total traffic of about 210 million 
pounds, or 105,000 tons. Now assuming that the whole 
of this tonnage had been carried all the way from Chicago 
to New York (which of course is a decided exaggeration), 
it would have yielded to the lines sharing it between the 
two termini a total revenue of only $525,090, and to the 
lines east of Buffalo (on the basis of one-half the total 
charge between the two points) a revenue of only about 
$263,000, the latter approximately distributed as follows : 
To the New York Central $113,000, to the Erie $65,000, 
to the Pennsylvania $37,000, to the Lackawanna $18,000, 
to the West Shore $21,000 and tothe water routes and 
minor roads $9,000. If the 8,559,382 bushels delivered in 
January, 1885, had the same average weight as the deliv- 
eries of this year—about 44 lbs. per bushel—their total 
weight was about 376 million pounds, or 188,000 tons. 
Even this larger tonnage, if it had been moved over the 
entire distance from Chicago to New York, at 18 cents 
per 100 lbs., would have yielded only $676,000 altoge- 
ther, and to the lines east of Buffalo only one-half that 
amount, or $338,000, which latter would have been appor- 
tioned as follows: $132,000 to the Central, $61,000 to 
the Erie, $37,000 to the Pennsylvania, $52,000 to the 
Lackawanna, $45,900 to the West Shore and $11,000 to 
the minor roads and the water routes. 

Thus the earnings from the business could not have 
been large in either year, and if the above mode of figur- 
ing is reliable, only the new roads suffered any appreci- 
able change in the results on this business in the two 
years. The Central lost about $19,000, the Pennsylvania 
nothing at all, and the Erie actually gained a few thousands. 
It must be remembered, moreover, that in the case of 
net earnings, the result would be very much more favor- 
able than in the case of gross, as here given, for all the 
roads made their present gross on a smaller amount of 
traffic than a year ago—the Central, for instance, carried 
only two million bushels this year, against three millions 
last year—and the cost (to the roads) of moving such 
diminished movement ought to be correspondingly less— 
thus leaving a larger proportionate amount of net. 
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BATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 
































BXOHANGE AT LONDON-— Feb. 12. EXOHANGE ON LONDON. 
on— | Time. Rate. Latest | rime. Rate. 
Amsterdam .| 3 mos. |12°25g @12°3 Feb. 11) Short. 12°06 
Amsterdam.; Sight. |12 1% 12:2 oeee we 
Hamburg.. .| 3 mos./20°55 @20°58 ||Feb. 11) Short. 20°44 
Berlin ...... 66 2055 @20°58 ||Feb. 11 “ 20°44 
Frankfort... 46 20°55 @20°58 |iFc-b. 11 o 20°44 
Vienna. ..... o 12°7644012'78% |Feb. 11 e 12°63 
Trieste ... .. = 12°76144412'78% cain —_ tt ns 
Antwerp .. “ 23°37% @25'124,||Feb. 11! Short. 25°20 
Bt. Petersb’g 6 3'4 @287. Feb. 10) 3 mos. 231920 
i ne eens Short. |i12°15 @25°22% Feb. 11 — 25°17 4s 
P: : bedeshen shila mos. '25°35 @25°40 oie eal 
Genoa ...... 66 Ct en 1. woos E ieee 8 een 
Madrid...... = 4552 @451 Feb. 11) 3 mos. 46°40 
om aa 455, @451g aan esos: kL . ‘aeence 
Lisbon.... .. va 52 @517%, idan ome... . meses 
Alexandria . wi Tears y od ae cede, ae -:.) eleiadaeia 
Constant’ ple en ae Feb. 11) 3 mos. 110°87 
Bombay ....| Dem’d ls. 6d. Feb, 12 vel. Urs 1s. 571 
Calcutta..... o ls. 6d. ‘Feb. 12 1s. 571, 
i EAS ‘Feb. 12 nea "B71 
Hong Kong. i a. .. “eee Feb. 12| 4 mos. 38. 3% 1 
Bhangh ai... ie Ba ae iFeb. 12 és 4s. 734d. 











[From our own correspondent. } 
LONDON, Saturday, February 13, 1886, 

The commercial position remains much the same, and finan- 
cial affairs are unchanged. The badness of trade has been 
brought into more. prominent notice by the use to which a 
band of social democrats, subsequently assisted by an aggre~ 
gation of London roughs, turned a meeting of the unem- 
ployed. It was clear, from the incidents attending the riots, 
that the real representatives of labor were not answerable, 
but that a noisy set of anarchists thought that the oppor- 
tunity for airing their pernicious doctrines was too favorable 


to be let slip, and they acted accordingly. Their endeavor to 
pose as the champions of the workingman was at once repu- 
diated by that body, which would certainly have nothing to 
gain by fostering class animosity. 

At the same time, it is becoming very clear that full discus” 
sion of the whole labor question cannot be indefinitely 
delayed. 

That there is distress in the large towns cannot be gainsaid, 
and it is a matter of paramount importance that means should 
be discovered for relieving the same. No doubt the severity 
of the season has augmented the number of the unemployed 
by checking the building trades, and has accentuated the dis- 
tress ; but want of work has been acomplaint of long date, and 
is not due, except temporarily, to atmospheric influences. To 
arrive at the source of the evil and to devise measures for its 
eradication, if possible, or at least for its alleviation, is the task 
which those in authority have to undertake. A revival of trade 
in the spring would go a long way to smooth over the diffi- 
culty, but will that revival take place? Orders are not coming 
forward at all freely, and our advices from America are not 
such as to suggest the probability of a rapid extension of 
business with that quarter. Where we feel the pinch most 
severely is in foreign competition. It is the old tale. The 
Germans are running us close in all markets, Large quanti- 
ties of rubbish cutlery find their way over here, and are 
disposed of as Sheftield manufacture. The morality of the pro- 
ceeding may well be questioned, but it is nevertheless carried 
through. Again, itis affirmed that our Government have been 
obtaining large numbers of sword blades and bayonets from 
Germany for years past. Possibly, now that there is all this out- 
cry about the defective bayonets, some official information will 
be forthcoming as to the value of these reports ; and we may 
perhaps be enlightened respecting the origin of the condemned 
weapons—whether they be of home or of foreign manufacture. 
It certainly seems very strange that, with an expensive estab- 
lishment kept up at Enfield for the manufacture of small arms, 
the Government should have a large portion of the work done 
abroad, to the enrichment of the foreign manufacturer and 
the loss of the home workman, The whole affair is very 
complicated, and some official elucidation would not be unwel- 
come. The position at the present moment is a trying one for 
all interested in commercial pursuits. The tide of trade is 
moving distinctly away from our shores. A noteworthy fea- 
ture of the past few months has been the transferrence of old 
established firms into public companies. The number of these 


undertakings now quoted on the Stock Exchange list is com- 





paratively large, and from the dividends they return to the 
shareholders they would seem to be doing well, 

The Board of Trade returas for January have just been 
issued, but they do not contain any novel features. In the 
imports there has been a loss of £6,685,966, principally in 
articles of food and drink and in raw materials for textile 
manufactures, and in the exports there is a deficiency of 


£896,744. The totals are as under: 
Exports of British 
é irish Produce € 


Re exports of Foreign 
é Colonial Produce dé 


Imports. Manufactures. Manufactures. 
i, a 645,221 £19,352,541 £3,510,071 
BSOES. cocsces 5,669, ‘005 13,109,525 3,766,002 
1836.....20. 38 ,983,039 17,212,731 3,481,109 


We have of late been so eagerly watching the development 
of commercial events in America, and calculating their possi- 
ble effects upon our own trade, that an examination of our 
business operations with the United States, that is to-day so 
far as can be understood from the Board of Trade returns, 
may not be out of place. All great revivals of recent times 
have commenced across the Atlantic and have gradually 
extended their influence until they reached our shores. Some 
few months ago we were informed through diverse channels, 
telegraph and postal, that a trade revival had commenced in 
the States, and we were bid be hopeful of beneficial results to 
ourselves. Since then we have been waiting rather impa- 
tiently for the promised improvement. An examination 
of these official statistics certainly proves that we are 
doing more business now with America than we 
were doing at this time a year ago. The balance is 
now in our favor,—that is to say, we are sending more and 
taking less. Our exports thither are unquestionably expand- 
ing. Omitting altogether the depreciation in values, the 
returns exhibit very clearly that there is a distinct increase in 
the quantities of produce and manufactures shipped. A glance 
at the accompanying table of exports will show a very dis- 
tinct gain in the exports of wool. Cotton and linen piece 
goods and woolen and worsted stuffs all figure up well. In 
fact, it is in these articles, as well as in pig iron and tin plates, 
that the improvement in trade with America during January 
has been principally apparent. Up to the present the progress 
made has been slow, but it is something to know that some 
progress has been made and that we are not retrograding. 
We rest in the hope that future returns will show that the 
movement has acquired greater volume. 

Our exports to the United States, so far as can be gathered 
from these official statistics, were as under during January : 





———-- Quantity —— — Value.—-_——~ 
188). 1880. 1885. 1886, 
£ z 
ie a cide wae mais No 3 280 4 
Beer and ale.... ....-. bbls 2,069 2,70 798 12,824 
iene anal’ iaiadiaial tons 26,096 14,999 22,578 315,210 
ER galls 7,033 12,008 2,290 3,823 
RE asi lb 131,400 1,298,300 3,909 5,47 
Cotton piece goods...yds. 6,455,400 7,235,400 159,575 167,204 
SURO FORM. .......- ces. ‘Ibs. 1,405,900 1,380,600 11,435 10,66 
Jute piece goods...... yds. 9,200,100 8,220,400 73,345 65,132 
Linen yarn............ lbs. 82,81 0 81,600 2,d3L 2,44 
Linen piece goods.....yds. 9,312, 100 10, O85, 400 211,088 247,117 
Silk broadstuffs....... yds. ‘114,740 88,702 23,14 18,0 
Otherarticlesofsilkonly.. | = ...... = eeece-- 7,564 9,018 
Articles of silk and other 
SSS a 19,863 26,464 
Woolen fabrics.......- ds. 666,300 702,600 137,873 139,1€0 
Worsted fabrics...... yds. 4,210,500 4,657,700 193.570 261,496 
Carpets... -yds. 85,500 123,600 12,394 16,137 
Hardware & cutlery lect. 2 gical hd —* aeons 29,473 24,618 
lron and steel—Pig..tons. 7,195 24,829 22.842 65,363 
Bar, angle, &¢...... tons. 177 25 1.498 1,421 
PEMEPORG. c0<< coccce tons. eee renee 1,790 = we ane 
Hoops, sheets, &c..tons. 846 611 8,155 6,332 
Tin plates..........tons. 15,726 17,637 238,502 261,888 
Cast and wrought. .tons. 159 96 2,773 1,643 
Old for remanuft’re.tons. 856 $3,271 2,154 7,572 
Steel, unwrought...tons. 1,125 1,797 20,443 22,515 
el eae tons 50 228 5 2,794 
Tin, a ----CWls. 20 476 7 of 
RGR NER. nc ccscsage -  ssveen, _ séeeee 2.733 7,861 
Other kinds of MAGCRINGEF, = ccccee = ecw 17,879 19,549 
Apparel and s! ma pinata TE scnemitiicewmes 6,51 5,250 
aberdashery an mil- 
ee 15,036 19,634 
Re cwt. 312,787 326,922 95,885 95,437 
Bags and sacks....... doz. 6, 291 17,202 1,808 2,222 
TR cwts. 57,300 53,60 6,172 5,87 
MiesGOMWOTO, GOicccccccce jj. ceeces iié§  ceacee 35,196 49,253 
Paper—Writing, ~~ 
—— ee 263 586 1,086 1 697 
All other kinds. . wm 323 
Skins and furs. eneneeaese eee. oem 48,342 46,683 
Stationery, other an 
iccccestadediosesd  ) easkae  . deans 15,123 14,381 


But whilst our exports to America have been showing more 
elasticity, the reverse has been the case as regards most articles 
of import. Omitting the falling off in the receipts of cereals 
due to the low prices current and the growing competition 
with India, our indebtedness for foodstuffs generally to 
America during January was appreciably below the total for 
the corresponding month of 1885. There was a very decided 
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falling off also in cotton. So that whilst the United States - Feb. 1. Feb. 4. Jan. 28. Jan, 21, 
have been taking more from us, we have been purchasing less Interest at | Bank | o Bank | open | Bank | © “on 
from them, It may be, of course, that trade just now is in a Rate. |Marke'.| Rate. | Market! Rate. |Market| Rate. na ot 
state of transition, and that in twoor three months’ time we | paris.............|_ 3 2% | 8 % | 38 261 8 | 2% 
shall witness some improvement. That, however, has to be aE - ms “ in “ 4 3's 2 

: | rankfort........ 344 214 
decided. For the present we must be content to know that | tamburg........| 3% | 13 | sw | 16 | 3%] 1% | 36] 
our export trade with America is better than it was. Amsterdam...... Qe | 2 2% | 2 26 | 2 2% | 2 

Imports from America during January, so far as enumerated | Brussels..........| 3 2% | 8 24 | Se | 2 | 346] 3% 
; + se ‘ Madrid..........| 4 4 4 4 4 4 4 4 
in the Board of Trade returns : Vienna........... 4 8% 4 3 4 3% 4 3 

—-—— Quantity. —-—-— Value.—————. | 8t. Petersburg..| 6 6 6 6 6 6 6 ¥ 
1880. 36. 1885. — Copenhagen....| 4% | 4% 1 4% ' 44%] a4 | al awl 4a 
RESTA AEE--~----- == SEES 8,554 248,391 160,664) Messrs, Pixley & Abell write as follows on the state of the 
Calves........ sooveees- No. aie 5 375 : ae a gees bullion market : 

RP BRS TADS... 00 -- ©. =. ae ote “71! Gold—There has been but little doing in gold this week, and there 
Se ee eweee os igre 34 oad yee Hd have been no operations at the Rank. The arrivals, which comprise 
Flour , ” awta 1 291 514 734.152 756.558 443 123 £21,000 from the West Indies, £17,000 from India, £14,000 from Aus 

Rye Speeders’ ewte "3 "8 4 5, 290.1 54 72 rh 480 457.211 tralia, £3,000 from New Zealand, total 255,000, have been sufficient to 
Beef, saited......... owts 14.188 14.931 29 655 26099 | Supply the few small orders that have come to hand. 
a aro gaa } A deag 83°417 71'836 041434 167425 Silver—A recovery in the Indian exchanges caused a better demand 
ert, ot ote. 94245 68109 261.608 146 873 for silver atthe beginning of the week, and the bars brought by the 
Sieuh mnanemeaunand eaten. 32 5 599 1.072 | Pacific and West India steamers were placed at 46531.; a decline then 
Meht preserved pter-ony 17.284 19.592 AR O24 49 200 | t00K place in Indian exchanges, and on Wednesday an arrival from the 
Pork, salted......... cwtss 40203 —aa'800-Ss«iS'370—=s«33' Gay | River Plate was placed at 4649d., but the unexpectedly higher rate 
Pork, fresh ‘ohana cwte. "794 : 4 1396 4 obtained for the Indian Council bills caused an improvement to 46% ;4d., 
 “eaaeagpegee ewis. 7,474 5,128 35,595 19.551 | Which we quote as this day’s price, firm. We have received £58,090 from 
———— outs 55912 61620 139'3x5 31 Chili, £18,000 from West [ndies,. 271,000 from New York and 221,000 
ae ne” 60,651 23°781 147,935 506,858 from River Plate; total, £168,000. The P. & O. steamers have taken 
Lard.....-...-.. -..-. ewts. 91,227 47,933 180.068 79.237 go nay bg nol nominal, inthe absence of lics. A con 
Sugar, refined.......cwts. 58,734 71,627 50,467  67,183],. . , a = OP 
Copper ore....... roche 799 502 15,575 7:010 siderable arrival is due by the French steamer shortly. 
+ ulus, é0 elie -+- bOMS. 2,862 1,810 77,459 44,340 The quotations for bullion are reported as follows: 

Hwrought an partly 

WORKERS. 00. ccccces tons. ‘ak a85 en at 27,926 —r 7 GOLD. SILVER. 
ner ------- ‘ a 1, $2112 Nee 589 4 0 6053 , 21 94 @ | London Standard. | Feb. 11.| Feb.4._|| London Standard. Feb. 11 | Feb. 4. 
Wood and Timber— s. d.| 8 4. da. da. 

i aieoin «angi oads. 6,146 8,282 21,463 31,431 | Bar gold, fine.. .oz.. 77 9 | 77 9 Bar silver..... .. oz, 46 9-18 | 4634 
oe and split... — ant - +4 wy +4 = i Bar gold, contain’g Bar silver,contain-| 
Leather. "ee one ae 2 654.06) 1 328°989 1391555 75,404 20 dwts. silver.oz.| 77 1044 | 77 10% ing 5grs.gold..oz. 46 15-16 46% 

eee fond i cheat oe : 4 Span. doubloons.oz.| ... .-., | «ses.» || Cake silver.....oz. 5014 | 50 3-16 

The import of gold during January was £1,610,381, against | &.Am.doubloons.oz.) ........ | -....+ Mexican dols...oz. ........ 45 13-16 


£522,601 last year, the receipts from the United States being 
£699,168, against £730. The export was £1,175,946, against 
£390,290, of which £39,800, against £24,260, went to the United 
States. In addition there was a shipment this year of £200,000 
to Canada. The imports of silver were £881,333, against 
£851,228. The receipts from the United States were £255,501, 
against £269,912. The export of silver was £686,158, against 
£730,588. No record is given of any shipments being made to 
the United States. 

The money market has remained much in the same state. 
There isan abundance of capital offering and avery great 
demand both for loans and discounts, An examination of the 
Bank of England weekly return shows that were it not for the 
desire to protect the stock of bullion as much as possible there 
was no reason why a reduction should not have been made in 
the rate. The reserve had anincrease of nearly £900,000, fully 
one-third of which was due to increased bullion, and the pro- 
portion of reserve to liabilities has risen 2 per cent in the week, 
namely, from 45°11 to 47°11 per cent. 

The rates for money have been as follows : 





Interest allowed 
for deposits by 


Open market rates. 








Bank Bills. Trade Bills. ene 

| 3 Joint Dise’t A’se 
Three | Four | Six | Three | Four | Siz | Stock | At (7 to 14 
Months | Months Months Months| Month: Months| Banks.|Call.| Days. 








pS 
Bank Rate. 








Jan. 74 26%@ (2%@-3 @—3% @3% 34@3% 34@4 Z4G3 | 2G) 22-234 
“ 14 4 |254G 256 WG@2}¢ WG.26 3 @4 Bid Bi4od WES | 24)214-214 
“ 21) 3 |1%6@ — 240 --\234@ — 214G3 (294G3)4 24@S14) 14g | 1614-15 
“ 283 |136G@114/15¢@134 17442 214 02% 24@3 243 1% | 134/134-1% 

Feb. 5.3 |14@ —|15%@ — 1%@ — 24@2% 24@3 [243%) 1 | 1 |1%-1% 
“ 12/3 [139¢@13¢ liga@lssg 1%Kh@ —2 @2%2%a3 2%@3 Ig | 1 {144-144 


The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return compirei with the three previous 
years : 


1886. 1885. 1884. 1883. 

Circulation,excluding £ £ £ z 

7-day & other bills.. 23,877.715 22,861,040 24.764,815 25,068,040 
Public deposits ...... 4,663,562 8,356,042 8,891,020 6,795,109 
-- 25,406,555 23,535,423 22,845,210 22,529,504 
Governm’tsecurities. 13,744.670 14,051,801 13,453,063 12,333,372 
Other securities...... 29,199,233 21,134,138 23,140,675 21,883,005 
Res’veofnotes &coin 14,27v,534 14,878,221 12,890,293 13,237,882 
Coin and bullion in 

both departments... 22,398,249 22,992,261 21,907,108 22,605,922 
Proport’n of reserve 




















to liabilities ....... - a7 ll pc. A6%p.c 407. p. c. 45 p.6 
Bank rate............ 3p. e. 4p. c. 319 p. c. Sg p. ¢ 
i tiecrenduenesé 1¢ 0594. 99 lod, 1015) 44. 1025, 

- wheat, av. price 29.. Yd. 33s. 9d. 37s. 3d. 40s. 8a. 
Mid. Upland cotton... 4%,<d. 5 5g 1. 514.4. 5ligd. 


No. 40 mule twist.... 8 yd. 94d. 5d. 9X. 
Clear’g-House ret’n . 89,542,000 96,085,000 97,744,000 132,490,000 

The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three week s 
have been as follows: 


























Messrs. Morton, Rose & Co, have advertised the issue of 
$2,000,000 capital stock of the Ontario & Quebec Railway 
Company, at the price of 117 for the 6 per cent bonds, 

To chronicle any new feature in the grain trade just now 
would be impossible. The markets thtoughout retain a very 
sluggish appearance. About theaverage inquiry for consump- 
tion exists, but there is an entire absence of any desire to 
anticipate future events. No variation can be recorded in the 
value of wheat. The spell of sharp weather through which 
we have just passed affected values very slightly, and with 
the withdrawal of that influence the weak tendency is again 
asserting itself. The statistical position remains much the 
same. Imports have been about the average, and the excess 
in the gross receipts over last season is kept up. The American 
visible supply has decreased somewhat, but is fully ten 
million bushels more than last year. On the other hand, the 
quantity of wheat and flour afloat to the United Kingdom 
exhibits a distinct falling off from last year. The stocks on 
hand, however, show material increase. Statistically, there- 
fore, there appears to be nothing to advance either for or 
against any appreciable variation in quotations, and it is quite 
possible that if the agricultural outlook keeps favorable the 
depressed tone may become more confirmed. | 

The Revenue and Agricultural Department of the Indian 
Government have issued the following report (dated January 
14th) for December, on the prospects of the wheat crop in the 
Bombay Presidency : 

Scinde.—Returns incomplete, but the area apparently well up to 
average. Guzerat.—Latest reports show Ahmedabad and Panch 
Mahals only below average, but the decrease in former amounting to 
100 000 acres reduces gro;-s area to 250,000 acres, as compured with 
350,000 acres averace. Baroda.—Returns not submitted. Kattywar.— 
Area 200,000 acres a3 against i13>,00U last year, in other States area 
75,000 acres; dry crop wheatin Ahmedabad and Panch Mahals suffer- 
ing; elsewhere crop healthy; in Broach, crop forward and excellent, but 
rust from vy | weather feared. Dececan.— Revised area 1,025,000 
acres, being no less than 240,0)0 above the average; the hoped-for 
rain (see last forecast) came, and has gradually improved prospects; 
as yet no sign of rust which resulted from December rain last P pond in 
Nasik slight injury from frost; more than average quantity and quality 
of crop auticipated. Carnatic.—Smut has shown itself, but the people 
hope that it is a sign that there will not be rust; prospect of large and 
good crop entertained, which, owing to railway, will be available for 
export. Taking 100 as average, the area for British districts, excluding 
Scinde, is 110, compared with 117 last year; in native States, excluding 
Baroda, the area does not differ for the two years. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty-three weeks of the season, the sales of home-grown 
produce, the average prices reached, and other items, com- 
pared with last season : 


IMPORTS. 
1885-6. 1884-5. 1883-4. 1882-3. 
Wheat............ owt. 23,958,483 21,845,475 26,746,486 29,669,622 
Barley .ccccces cocccce - 6,637,933 8,626,538 9,569,847 9,081,238 
Oats .ccccccccccccccces 4,433,385 5,044,769 5,949,499 6,822,433 
POAB.... -cnceeene eccce 967,2 $80,380 841,054 1,028,835 
BeanB.........-200--6 - 1,478,595 1,707,503 1,273,387 1,046.129 
{Indian Corn.... ...... 12,025,633 8,977,814 12,892,446 6,156,287 
FIOUP...cocccece oe seee- 6,404,518 7,198,503 6,996,148 7,115,857 





Supplies available for consumption in twenty-three weeks 
(exclusive of stocks on September 1): 

1845-86. 188485. 1883-84. 1882-83. 

{mports of wheat. cwt.23,65 8,883 21,845,475 26,746,486 29,669,622 

Imports of flour....... 6,404,513 7,198,003 6,996,148 _ 7,115,857 

Sales of home-grown..20,''70,944 22,528,729 21,159,568 19,473,500 


a_i 

















Total......06---+22-50,134,350 51,552,807 54,902,202 56,258,979. 

















Fusnvany 27, 186.] THE CHRONICLE. 263 

















The following a the — of wheat, barley and wheet ii ¥ rn os. 7? woe. er ro. ‘ a 
oats disposed of in the leading markets of England and Wales -soe----Qrs. 1,753, 616, 440, »770, 
during the first twenty-three weeks of the season, together + ar aa —— 374'b00 Hts ye 5 4n'000 











with the average prices realized, compared with last season: 


English Financial Miarkets—Per Gable. 
The daily closing quotations for securities, &c., at London : 
are reported by cable as follows for the week ending Feb. 26: ; 


| 






1885-86, 1884-85. 1883-84. 


Av’ 























Sales. Sales. Sales. 




















































































































































































































London. Sat. Mon. | Tues. | Wed. ;| Thurs.| Fri. 
d. 
7,10 10 | Silver, per os.........d.| 465, 465g | 461lyg) 461l1y¢) 4611 4611 
eis 11 | Console for money... .-..|1015;¢ 10151 |1015;¢ |1015,4 (19153. 10133" 
Sent iden 1 g | Consols for account...../1015,¢ {10133 [10133 |1015;¢ [10133 [10133 4 
Gonverting quarters of wheat into owin, the totale for the| CELA Tite (tite (ase (tie (tise high | 
nverti ers of wheat into cwts., the totals fo - 5. &'98 0 weweeee( ii 14% /11433 [11419 i 
nn vile ; , r the | 0° g: 4e of 1907........./127% |127% [127% |128% |128ss izes : 
whole kingdom are estimated as follows: Canadian Pacifio.......| 65 651g | 64% | 6544 | 6473 | 6i7e 4 
“86. -89. 84. | Erie, common stock....| 2844 | 2338 | 28% | 28% | 291g | 2833 : 
Wheat....... een eereaeseree occ OWE. 20,070,944 22,528,729 21,159,568 Dlinois Central..... snsaaliaces 42% 142 142% 1424 112438 142% % 
The following shows the quantities of wheat, flour and | briadsipnia® Reading| 11% | ize | reas | ase | goas | SSct ' 
maize afloat to the United Kingdom: Sew York Central......}10873 [108% [108% [103% |1091g {1081s ! 
ae — ———— 
RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR JANUARY 31, 1886. 
LIABILITIES. | ASSETS. 
NAME OF BANE. . = saiecineiel 
" aoe PN Notes Gov’rn- Loans, pue |83| ota | Do. | Other | Due {Loans tol >... |Securi-| 47 
Cir-| Ment | Other |&c.,due ounn| 2 oe miminn| Checks | from | Gov’m’t, ties & Total 
Paid | Fund. | * Cir : For’gn| S 3) Liabili- || Specie.}minion 2 due Other 
600s omitted. | Up culat’n| Pepos-| Deposits. Can'da) 4 ooness| = ties. Notes. | 24 | For’gn) Individ-) pines} Heal | assets | Assets. 
P ’ its. Banks. 3 = Notes. | Agenc’s| als, &c. "| Estate. ‘ 
Sti@iei & SB | aTniasn a 10. | 11. | 12 | 13. | 14. | 15.) 16 | 17%! 18. 
Ontario. 7 $ $ $ $ $ $ € $ $ $ $ $ $ $ $ $ $ 
Bank of Turonto. ..| 2,000! 1,150} 992 73| 4,587) 156] ...... 1; 8,961 195} 798) 287; 181) ‘7,725 6 rm) 5} 9217 
Can. Bk. of Com’rce| @,000| ‘2,100) 2,597) 416, 10,632 23 26) ....) 21,704 582} 799) 565; 3,275) 15,472] S77) 1,124) ......) 22194 
Dominion Bank.... | 4,500} 980) 1,121 198} §,805 32] .....-1 ....| 9,634 1565 355) 855 891| ‘7,276 59| 664 8| 9.759 
Ontario Bank........| 1,500 485 994 304 4,202 59 . 7.549 224 809 854 112 5.919 "7 695 4 "7 004 
Standard Bank......, 4,000} 260) 615) 145; 2,392 es ee ee 116) 168 18% 186) 93,477 4) 365 80| 4,479 
Federal Bank ......./ 1,250} 100) 656 82} $3,088} 121; 107) ...| §,404 92} 227/ $22 36} 4,441 187} 216 48} §,569 
Imperfal Bk. of Can| 4,500! 480) 997) 311) 3,899 Oe ican en ee Pe 267° 4322) 4392908 85} 5,754; 131) 562 13) 7,436 
Bank of Hamilton..| 999; 270) 74 23) 1,878 0 60) ....) 4,213 108} 131) 171 80} 3,517 66} 219 24, 4,311 
Bank of Ottuwa.....| 1,000} 210) 612 21, 1,660 32 58} ....| 3,597 104; 211 164 20! 3,066 Se .- Be weseai 3,678 
Western Bk. of Can. 286 15 il  éeades 483 _ aa 2 1,029 18 26 188 27 832 . re & 1.051 
Bk.of Lond’ninCan} 201 50; 182 3 ee See ok 958 87 40 88 102 679 OP cialis 8 960 
Central Bk. of Can..| $34 10) S@9j ...... 1,239 eee ...4 2,025 41) 91, 101 79} «1,619 q 3 14) 1,955 
Traders’ Bk.of Can.| 255' Nil} 246) ...... 491 LC —lUcUv ona 1,013 18 63; 110 15 FOG) .. x. 4 12} 1,020 
Total Ontario .../17,%25| 6,110)10,55z| 1,577) 40,575] 528) -257/ | 77,730 | 1,942) 3,440) 3,093, 5,039] 60,575; 963} 4,102' 169) 79,328 
Quebec. 
Bank of Montreal.../42,000| 6,000) 5,121) 4,891) 16,422) 631 $4) ....| 44,599 | 2,281) 4,372) 930'10,663) 21,857) 382) 2,513) 2,381! 45,320 
*Bk. of Brit.No.Am., 4,867, 1,055) 909 13) §,669 82 23) ....) 12,568 $45} 560) 221) 645) 8,600 18 846) eos 11,334 
Banque du Peuple..| 4,200) 209) 476; 104) 1,670 [peers 6 3,669 43} 193} $20 15, 2,953 87} 188) %| 3,800 
Ban.Jacques-Carti-r; 500; 140! 276, 171 | arene 5} 6g) =-« 1,875 23 40; 116 $3} 3,078} 194) 161, 233) 4,808 
Banque Ville Marie. 477 20 388 6u ar: oer 5} 1,461 21 23 45 3 88h 45 123 323; 1,469 
Banque d’H’chelaga| 730 5 480 43 OU  ceccinks si 1,896 49 44 80 $5, 1,531 69 88 12) 1,908 
tHxch’ge Bk.of Can) ......) cee] ewer ee] eens Genceed seesecl ceeds] pace] _ eenees , ee ee EP Eee at Re gee Teen 
Molson’s Bank.. .../ 2,000 675) 1,824 75 5,486 72 164 29 10,325 888 731 809 94 $530 142 846 2, 10,542 
Merchants’ Bank....| 5,737) 1,875) 3,304) 258) $709) 754, 45, 10) 20,192 $00} 815} 577) 1,327) 15,207) e271] 1,882 81| 20,460 
Banque Nationale..| 2,000) Nil. 540 26; 1,527 25 4 9 4,132 116 178 240 $1} 3,206 205 805 28; 4,309 
Quebec Bank........ 2,500; 325) 564 50 4,181 ee? inne, | ...| 7,658 74} 259 97, 383, G6371) 3807] syd 11} 7,897 
Union Bank .. ..... 2,000| Nil.| 589) 401; 1,228 eave el 4,315 69} 114; 244 50} 3,070} 461) 287) 159) 4,954 
Banque de St. Jean. 227 10 85)... Gal cccceel cccves | ba 376 1 2 19 2 285 60 21 5 395 
Ban.deSt.Hy’cinthe, 263) Nil.) 129 1 412 ear | oe 807 13 29 37 43 615 46 86 21 840 
‘East. Townships BE; 41,450 375 601 57 1,891! 1 5 ad 4,350 114 96 850 312 3,257 85 202 i3 4,429 
Total Quebec .../35,931/10,245)15,286, 5,654) 49,117; 1,668] 280, 97/118,253 | 3.887, 7,470) 3,485/13,636| 77,535, 2,372] 7,411] 3,226/118,973 
Nova Scotia. | 
Bank of Nova Scotia} 1,114) 840) 77 212} 2,444 58) 158) 52] §,143 218; 207) 181] 1,002} 2,566 49} 774) 150] §,147 
Merch’s Bk.,Halifax} 1,000} 120) 675) 240; 1,496 en 30; 3,509 166} 253) 186; 110) 2,705 19} 105 6| 3,640 
Peoples Bk.,Halifax; 600 $5} 131 30 351 | aereee 15; 1,166 30 61 50 22 959 22 36 1} 1,181 
Union Bk., Halifax.| 500 40} 111 9 541 12 1; 52) 4,286 39 50. 95 93 644 69} 285 1l; 1,266 
Halifax Bank’g Co..| 500 55, 368 24} 1,178 2 31, 16) 2,169 35} 114) 72 94) 4,792 een 6, 2,191 
Bank of Yarmouth. 891 80 78 20 262 1 4) 12 798 27 22) 41 v 642 4 28 82 808 
Exch.Bk.of Y’rm'th| 246 80 oe i stacked iatigll ands 356 12 11 19 5 292 11 ee: ial 373 
Pictou Bank..... ... 250! \Nil.| 179 2 485 — ee said 997 14 15| 24 6 788 87 12 65; 1,011 
Com’cial Bk.Winds’r} 260 65 65 82 236 Re ana, 5 693 15 11 45 14 583 33 OP ties 703 
Total Novascotia| 4,861; 715) 2,403} 569) 7,043) 225) 189) 182) 16,187); (£56; 744) 713) 1,335) 11,061) 375) 1,265) 271) 16,320 
New Brunswick. 
B’k of N. Brunswick! 1,000} 300) 393 93 985 —— aid 2,846 139} 599) 101, 349) 1,546 2} 202 10' 2,948 
Maritime Bk.ofCan| 322 60} 204) 259 399 iP datean 6 1,345 20| 100 63 $4} 1,123 3 37 2) 1,382 
St. Stephen’s Bank.| 200 25} 282 33 141 1 634 renee 68} 101 431 4 ered 639 
Total N. Brunsw’k| 1,522! 385) 919) 385) 1,525 81 2) 6) 4,825 186; 699) 232) 484) 3,100 9} 247 12) 4,960 
Manitoba. 
Com.Bk.of M.,Win’g; 176) Nil.| 47 19 877 eo side 725 3 27 65 46 597 OD ciate 4 | 747 
British Columbia. | | | 
Bk.of Br. Col.,Vict’a! 1,825} $41) 539) 845 884 2 $ 64) 4,448 249} 275 $3} 6803} 1,344) ...... 76 4, 2,574 
Grand total.. ... 62,140! 1'7.796'29,846| 9.054| 99.824] 2.510' . 736] 262/2:22,168' G,773/12.655) 7,621'21,133|154.213| 3.724 13,101 3.686 2'2'2.906 
* Statement of Canadian branches only. { In liquidation. 


4—Government Deposits—Includes $5,152,475 Dominion Government deposits payable on demand; $100,090) Dominion Government de- 
posits payable after notive or on a fixed day; $773,915 deposits held as security for execution of Duminion Government contracts 
and for insurance companies; $354,637 Provincial Government deposits payable on demand; $2,175,129 Provincial Government 
deposits payable after notice or on a fixed day. 4 ; 
ite’ Dtposits—Includes $49,174,503 other deposits payable on demand; $50,649,263 other deposits payable after notice or on a fixed 
a 


6—Loaus, &c.—Includes $763,537 loans from or deposits made by other banks in Canada, unsecured; $1,745,932 due to other banks in Canada. 
7—Due Foreign Agencies ~Includes $39,954 due to agencies of bank, or to other banks or agencies in foreign countries; $645,361 due to 
agencies of bank, or to other banks or agencies in United Kingdom. 
12—Other Checks and Notes—Includes $1,622,776 notes of and checks on other banks; $2,993,LOL balance due from other banks in Canada. 
13—Due from Foreign Agencies—Iucludes $17,955,926 balance due from agencies of the bank or from other banks or agencies in foreign 
countries; $3,177,675 balance due from agencies of the bank or from other banks or agencies in the United Kingdom. 
14—Loans to Government, Individua!ls, &c.—Ineludes $939,077 loans to the Government of the Dominion; $377,837 loans to Provincial Gov- 
ernments; $12,0 $4,170 loans, &c., secured by municip.l, Canadian or foreign bonds; $1,613,311 loans, &c., on curreut account to 
municipalities; $12,364,536 loans, &3., on current accounts to other corporations; $122,198 loans to or deposits made in other banks, 
poauee ; $423,039 loans to or deposits made in other banks, unsecured; $125,272, 703 other current loans, discounts aud alvances to the 


public. ; 
15—Overdue Debts—Includes $1,547,324 notes, &c., overdue and not specially secureé; $93,159 other overdue debts not specially secured ; 
$2,083,100 overdue debts, secured. 
16—Securities and Rea! Estate—{ucludes $1,292,359 Dominion Government debentures or stock; $3, £40,934 public securities other than Can- 
adian; $1,431,950 real estate (other than the bank premises); $545,811 mortgages on real estate sold by the bank; $3,289,630 bank 
premises. 
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Gommercial and Dliscellaneous Aews 


NaTIONAL BANKS.—The following national banks have lately 
been organized: 
$,454.—The First National Bank of Kirwin, Kansas. Capital, $50,000. 
Bog Cameron, President; Meritt H. Juhnson, Cashier. 


hJ. 
irst National Bank of Manning, Iowa. Capital, $50,000. 
nald W. Sutherland, President; Orson E. Duiton, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $7,838,697, against $8,901,301 the pre- 
ceding week and $8,454,469 two weeks previous. The exports 
for the week ended Feb. 23 amounted to $5,502,661, against 
$4,674,126 last week and $5,754,292 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Feb. 18, and for the week ending (for general 
merchandise) Feb. i9 ; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1883, | 1884. 1885. 1886. 
leased $2,149,123) $3,863,234) _$3,205.668| $2,085,268 
Gen’l mer’dise.-| 4,777,992} 5,781,980] © 4:685,102| 5,753,429 
Total........ $6,927,115) $9,645,264] $7,890,770] $7,838,697 
Since Jan. 1 
Dry Goods......] $20,227,315) $20,442,186] $16,205,415] $17,674,011 
Gen’l mer’dise..| 41,297,322] 39,486,623] 31,718,651] 38,539,832 
Total 7 weeks..| $61,524,637| $59,928,809| $47,924,066] $56,213,813 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later, 


_ The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 

week ending Feb. 23, 1886, and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK 
































1883. 1884. 1885. 18¢6. 
For the week...| $5,909,490; $5,264,482) $5,417,915) $5,502,661 
Prev.reported..| 41,818,702) 36,787,278) 41,954,100} 33,632,934 
Total 7 weeks..| $47,728,192) $42,051,762] $47,372,015) $39,195,595 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 20, and 
since Jan. 1, 1886, and for the corresponding periods in 
1885 and 1884: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Ezports. Im ts. 
Gold. a 
Week. Since Jan.1. Week. |SinceJan.1. 
Great Britain ........| $1,295,875) $3,326,519) @...... $96,357 
France.... .. sneseecen 1,095.283| 1,098,179 333,118 8:5,618 
it Ag RET. lait ama 125,362 131,135 330.030 
West Indies .......... 392,646} 1,670,660 29,150 263,560 
AIT niet § <a | Ciel 7,054 
South America.......; — ...... 5,000 7,829 57,161 
All other countries... 5,000 it. oor 5,296 
Tetal 1886.......| $2,788,804) $6,409,946, $504,232) $1,575,076 
Total 1885....... 335,400 2,705,972 323,159! 2,866,213 
Total 1884....... 141,816 228,263 10,977 112,382 
Silver. 

Great Britain ........ $310,634) $2,141,964 er 
Ti ncneces esueses 10,155 RS Sees: 
iii weade |.  -piciege eh ee ees 
West Indies .......... o- 42,965 15,346 62,995 
oie? 2 <del 21,254 24,068 
South America....... 4,180 32,914 19,220 46,034 
Allothercountries...;  ——....... 26,752 1,895 1,895 
Total 1886....... $324,9€9, $2,331,181 $57,715 $131,993 
Total 1885....... 230,938) 2,310,143 19,694 133 604 
Total 1884....... 383,700) 2,546,925 61,127) \77L 411 











Of the above imports for the week in 1886, $26.764 were 
American gold coin and $21,235 American silver coin, Of the 
exports during the same time $255,000 were American gold 
coin and $4,395 American silver coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 


Dy our New York Custom House. The first statement covers 
e total imports of merchandise. 


IMPORTS INTO NEW YORK. 




















} 
| 1886. | 1885. 
| | 
Month. D General | | | General 
Merchan- Total. | | Merch Total 
Goods. : td | Goods. } 4 we ane- ad 
dise. | | dise. 
¢ . 2. @ $ | $8 é 
January..... 9,410,164) 23,389,735) 32,799,899) 10,808,800) 17,648,208) 28,457,008 








EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 








Total Merchandise. | } At New York. 











f 
| 
| 
} 
| 
i 





| 
| 
1885. | 
| 





Month. i Month, | : - 
1886. | |__1886. | _ 1885. 
. , 7 | x. 
Jannarw.......... 22,722,818 939.718.154'| Tannarv......... } 10.925.448| 10,298,591 









































(Von. XLII, 
United States Sub-Treasury.—The following table show, 
the receipts and payments at the Sub-Treasary in this city, a 
well as the balances in the same, foreach day of the past 
week : 
Balances. 
Date. Receipis. Paymenis. Coin. Currency, 
~ + g | tee 
Feb. 20. 1,518,513 40 1,140,113 97 162,217,572 56|12,078,017 70 
“ PER EAI: SER | SPELLED, SPR Tc u 
“ 23.) 3,521,099 42) 1,358,459 87/164,090,212 81/12,36%,047 00 
“ 24.) 2,053,497 20] 978,573 01/161,665,794 31/12,°67,359 69 
“ 25.) 1,533,282 13] 1,697.516 01/16i,489,610 31|12,.879,309 91 
“ 26.) 1,870,172 46] *1,179,761 51/164,756,148 31/13,303,182 73 
Total...| 10,496,564 61| 6,354,454 40]..............--. ‘lee PRO 





«Includes $158,000 gold certificates taken out of cash, 


134th Call for United States Bonds.—This call wag 
issued at Washington under date of February 20, and will 
retire $10,000,000 bonds on the first day of April, 1886, being 
3 per cent bonds numbered as follows: 

$50—Original No. 285 to original No. 297, both inclusive, and original 
No. 1,368 to original No. 1.375, both inclusive 

$100- Original No. 2,1(8 to original No. 2,148, both inclusive, and 
original No. 9.864 to original No. 9,879, both inclusive. 

$500—Original No. 1,012 to original No. 1,062, both inclusive, and 
original No. 4.201 to original Vo. 4.203, both inelusive. 

$1,.cv00—Original No. 9,031 to original No. 9,188, both inclusive, and 
original No. 23,588 to origiual No. 23,653, both inelusive, 

$10,000—Original No. 15,459 to original No. 15,448, both inclusive. 

Total, $10,000,009, 


New York Lake Erie & Western—Long Dock.—In the 
application to the Stock Exchange for listing the new Long 
Dock bonds, the following information is given: The Long 
Dock Company was chartered by the State of New Jersey 
February 26, 1856, with power to hold and improve lands and 
lands under water, and to build thereon docks, piers, railroads 
and other structures; power to mortgage also being given, 
The number of shares of stock of the company is 8,000, par 
value $100; all owned by the New York Lake Erie & Western 
Railroad Company. 

Liabilities—$3,000,000 1st mortgage bonds, which it is pro- 
posed to withdraw by part of the new issue. Assets—577 
acres of land and land under water, improved with buildings, 
piers, docks and railroad tracks, Value, calculated upon the 
assessment for taxation, is $11,291,904. The total issue of the 
proposed bonds is $7,500,000, of which $3,000,000, represented 
by 3,000 bonds, will be retained unissued by the trustees, to 
retire the outstanding bonds of the Long Dock Company, to 
the amount of $3,000,000, maturing June Ist, 1893, which are 
already listed. The trustees are Anthony J. Thomas and 
Charles Edward Tracy, of the City of New York. The issue 
of $7,500,000 is secured by a mortgage on all the lands and 
water rights of the Long Dock Company, making together 
about 577 acres, with all structures thereon; and also by a 
mortgage of the lease of said premises to the New York Lake 
Erie & Western Railroad Company, dated November 16th, 
1885, continuing for 50 years, at a yearly rental of $480,000. 


—A new set of exchange tables has been compiled by Mr. 
Ewing Buchan, of the firm of Gzowski & Buchan, Toronto, 
Canada. The work is now in press and will be ready ina 
few weeks. It will contain sterling equivalents, sterling 
exchange tables, American. or domestic, exchange tables, 
tables of brokerages, and New York quotations for sterling, 
less brokerages. 


—Messrs. Vermilye & Co. are offering for sale the 31¢ per 
cent mortgage gold bonds of the Illinois Central railroad, and 


to-day they advanced the price of these choice bonds to 101 
and interest. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 
Shares. 
300 Calumet & Chic. Canal 
and Dock ©C»..com .... 
71 Calumet & Chic. Canal 
and Dock Co., com...... 6 3g 
60 North Riv. Fire Ins. Co..1C34 
34 First Nat. Bank of Fish- 
kill Landing, N. Y..147.150% 
30 Bank of Ameriva......... 168% 
6 Bank State New York....130 
8 Shoe & Leather Bank....135 


) Shares. 

100 Mechanics’ Nat. Bank...158%%4 
10 Nineteev. th Ward Bank... 9548 
1lL Mereantile Nat. Bank....124 
25 Am. Steam Boiler Ins.Co.100 
10 R. Est. Exch. & Auction 

Room (Limited) ........ 105 
Bonds. 
$481 Orient Mutual Marine 

ES eae 

$195 American Fire Ins. Co. 





50 Stuyvesant Fire [ns. Co. 112 “— - _ eae 34 
30 Phenix Fire tns. Co......1361,9 | $3, OU Jersey City 6s Water 
40 N. Y. Loan & Imp. Co.... 52% Loan,due 1891...... 1u3%4 & int. 








= 
a 


Ce 





Banking and Financial. 








HARVEY FISK & SONS, 
28 NASSAU STREET, NEW YORK, 


Dealers in United States Government and other desirable 
SECURITIES 
FOR INVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 

Coupons, registered interest, and dividends, collected and placed to 
credit for our customers, without charge. 
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DEVEIDENDS. 
The following dividend has recently been announced: 











Per When Books Closed, 
Name of Company. Oent. |Payable.| (Days inclusive.) 
Miscellaneoas, 
Del. & Hudson Canal (quar )..... 1% |March cere. 27 to Mar. 15 
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WALL STREET, FRIDAY, Feb. 26-5 P. M. 

The Money Market and Financial Situation.—The week 
has been an irregular one, and nothing conclusive has happened 
to settle the tendency of prices in one direction or the other. 
On Saturday, February 20, financial circles were astonished at 
the announcement that Mr. Gowen had procured some one to 
purchase in his interest the Vanderbilt holdings of Reading 
stock, said to be 67,500 shares, and 38,100 shares in the names 
of other parties. The name of Mr. Austin Corbin has been 
freely used as the party who purchased this stock, but it is only 
fair to say that persons usually well informed as to Mr. Corbin’s 
transactions doubt whether he has invested any money in Read- 
ing. The importance of the whole thing as an obstacle to the 
success Of the Reading syndicate would seem to have been 
over-estimated, as the syndicate have based all their operations 
from the start on a proposed foreclosure of the Reading general 
mortgage; and it would be a matter of comparative indifference 
as to who were the holders of the stock. Some persons even 
doubt whether the Vanderbilt stock has yet been purchased at 
all, and believe that the report is one of Mr. Gowen’s over- 
sanguine announcements. 

The exports of gold are attracting some attention, but it is 
doubtful if these alone would have much effect on the stock 
market. In London, the newspapers comment on the fact that 
American railroad bonds are being bought up for shipment 
to this side, and remarks are made upon the fact that the Eng- 
lishmen are not shrewd in selling these bonds back to us now, 
when the prices are steadily going up on a better prospect for 
railroad business in the future. 

The exports of cotton ought soon to help our foreign trade 
movement, as the port receipts are now running every week 
much in excess of last year, and prices are so low that exports 
will be encouraged. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@24 per cent, and 
to-day at 14-2 percent. Prime commercial paper is quoted 
at 3@4} per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £228, 373, and the percentage of reserve to 
liabilities was 494, against 484 last week; the discount 
rate remains unchanged at 2 per cent. The Bank of France 
gained 15,700,000 francs in gold and 1,932,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 20, showed a decrease in surplus reserve of $2,767,125, 
the total surplus being $31,700,875, against $34,468,000 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 
































1886. Differ’nces fr’m 1885 1884. 
Feb. 20 Previous Week. Feb. 2 1. Feb. 23. 

Loans and dis. |#$348,1°3,800 Ine .83,555, 460 $298 ,231,500 'B344,523,800 
SD éanmonns 97 ,006,7 00) Dec. 1,098,909} 103 ,616,000| 77,866,200 
culation .. 485,700) Dec. 158,200 10, 977 300° 14,364,900 
Net deposits..| 395,094,10;/Dec. 986,70 352,171,000] 361,380,200 
Legal tenders. 33,467,700|Dec. 1,914,900] 36,139,600! 32,240,200 
Legal reserve! $98,773,525|Dec. $246,675) $38,042,750 $90,315,050 
Reserve held.| 130,474,400|Vec. 3,015,500) 137,755,600) 110,106,400 
Surplus.....-. $31,700,875 Dec.$2.767, i: 25| $49,712,850 #19,761.350 











Exchange.—The market for sterling exchange remains dull 
and unchanged, with rates firm at the same figures quoted last 
week. Gold continues to go out in pretty large lots, the total 
shipments for this week being $1,392,000. 

To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 873@4 88; demand, 4 891@4 894. 
Cables, 4 89} @4 89}. Commerciai bills were 4 86@4 864. Con- 
tinental bills were: Francs, 5 164@5 163 and 5 133@5 142; 
reichmarks, 954@95% and 953@96; guilders, 402@40 7-16 and 
405@40 11-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing $ premium; selling ¢ premium ; Charleston, buying par@t 

remium ; selling }+ premium ; Boston, par@8 discount ; 

ew Orleans, commercial, 25@50 discount ; bank, $1 50 
premium; St. Lows, 25 premium; Chicago, 25@40 discount. 





The rates of leading bankers are as follows : 























February 26. Sizty Days. Demand, 
Prime bankers’sterling bills on London.. 488% 4 90 
PIII 5.0 ccancsececosceessoscnces 4 861984 87 | = ccarccee 
ene oeenenaeS eimawe 5 @4 8610 sabi 
PD ndnacnd ceaibconcheqdeen juduece 5 167g @5 16%4'5 1405 13% 
Amsterdam (guilders) ............-....-.-- T1gPAD1g (405g D10111¢ 
ort or Bremen (reichmarks)........ 9519 0955, 957g 896 


—* 








Coins.—The following are quotations in gold for various coins: 





Sovereigns........84 86 @$4 89 | Silver ysand ‘gs. — —- par. 
Napoleons........ 3 86 @®@ 390 | Five francs..... ‘ — 95 
X X Reichmarks. 474 @ 480 (| Mexican dollars.. — = en — 8ilg 
X Guilders ....... 396 @ 400 Do uncommere’l. — £0 @— 81 
Span’hDoubloons.15 55 @15 70 | Peruvian sols.....— @— 74 

ex. Doubloons..15 55 @15 65 | English silver.... 478 @ 4 84 
Fine gold bars.... par@ 4 prew | U. 8.trade dollars — 82 @— 85 
Fins silver bars .. 1 02582 103'4 | U. 8. silver dollars ~— 99%@ par. 
Dimes & 1g dimes. — 99122 par 








United States Bonds.—Government bonds have had an 
active and strong market this week, the transactions extending 
to the currency 6s, several classes of which were sold at high 
prices. The 4s sold up to 1274, the highest price ever reached 
for a Government 4 per cent bond. 

The closing prices at the N. Y. Board have been as follows : 





























Interest| Feb. | Feb. | Feb. | Fed. | Feb. | Feb. 

|\Periods. 20. 23. 23 24. 25. | 26. 
4%os, 1891........ reg. — -Mar.|*1121g'_; 11239 11219 *112%, 112% 
419s, 1891.. .... coup. Q-Mar.|*11348) : (111593 11349) 115 %, 113% 
“~  Seeeeees reg. Q.-Jan. ("12593 5 | 125%) 126 | 12633, 127 
i Wei cs cceens coup. Q.-Jan, | 1255g) os 126 | 1261) ot 12748 
3s, option U.8....reg Q.-Feb. *1004/ S| 10033 *10038,* 10049) 101 
6s, cur’cy, 95....reg. J. & J..*126%' 3 P1261 12619 *1 2615 *1261g 
6s, cur’cy, ’96....reg.J. & J.\*i129 | A fi29 4129 |*129 ("129% 
6s, cur’cy, ’97....reg.J. & J.|*13133 "13133 "13119 *131 19)*131L4 
6s, cur’cy, ’98.._reg. J. & J.*133%| ! 13333) 153% *153%)/*134)g 
6s, cur’cy, '99....rez.J. & J.*13B6 | $ (136 | 13619 *13624/*1363g 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—State bonds have been only 
moderately active, the total sales forthe week being as follows: 
$65,000 Virginia 6s deferred at 13-14; $157,000 do trust receipts 
at 134- 144; $80,000 North Carolina special tax bonds at 10-4; 
$11,000 Louisiana stamped 4s at 72-4; $4,000 Georgia 7s, gold, 
114; $3,000 Arkansas 7s, Central R. R. issue, at 8; $15, 000 
Tennessee 6s at 60; $10,000 do. compromise bonds at 70. 

The railroad bond market has been much less active than it 
was last week, and there has been no conspicuous feature 
except the continued activity and strength of the Erie bonds, 
which have again become very strong. Other classes have 
been only moderately active, though the general tone of the 
market has been strong. 

The closing prices and range of a few leading bonds a are annexed ; 





























Closing. Range since e Jan. ry "86. 
Name of Bond. ~-- a 2rone 
Feb.19.|Feb. 26| Lowest. | Highest. 
N. Y. L. E.& West., 2d consol. 6s} 102 10233 | 89 Jan. 105 Feb. 
Do do ex. June,’S6ep.| 8451. 87 7673 Jan. | 88% Feb. 
Do do fund. cp. 58....| 9138 95144 | 7744 Feb. | 95% Feb. 
West Shore, guar., 48............ 1031g | 102% |10144 Jan. 104 Jan. 
Gulf Col. & Santa Fe, goin. 68 . 96% 9514 | +6% Jan. | 97% Feb. 
Mutual Union Tel., ri 851g | *89 7444 Jan. | 90 Feb. 
Mo. —. & Texas, eon BO .cec- R11 8ilg | 75 Jan. | 83. Feb. 
do gen.68......' 911g 9416 | 88 Jan. | 96 Feb. 
ele & Rio Grande, Ist 78. 11919 | 11949 /1144 Jan. (120 Feo. 
Texas & Pacific, Rios, 6s, ep. off. 522 52 45‘ Jan. | 557 Feb. 
Northern Pacific, 1st, coup., 68.; 1147 | 11419 |L11% Jan. 115 Feb. 
South Carolina, inc., 68......... 267. 28% | 26 Feb. | 29% Jan. 
Fort Worth & Deny. C., lst, 6s.| 89% 80 81 Jan. | 904 Feb. 











* Bid price; no sale. 


Railroad and Miscellaneous Stocks.—The stock market 
has not shown any particular activity during the past week, 
and the great bulk of transactions has been confined to the coal 
stocks. The fluctuations in the coalers have generally gov- 
erned the course of prices, and the market has been quite irreg- 
ular for the more active stocks, prices fluctuating from day to day, 
though the net result of the week’s transactions shows very 
few changes of importance, Transactions have been confined 
largely to speculators, and the changes ‘in prices have been 
principally governed by the efforts of bulls and bears to gain 
an advantage, as well as by the varying reports in regard tv 
the affairs of Reading and other coal roads, 

In connection with the Reading matter an important feature 
has been developed since our last report, namely, the fact 
that Mr. Gowen has secured the alliance of Mr. Austin 
Corbin, and possibly others, who are reported to have pur- 
‘chased the Vanderbilt holdings of Reading stock. The 
effect of all these matters has been to cause much irregularity 
in the stocks affected, Delaware & Hudson and Lackawanna 
being very active with a downward tendency, while Reading 
and Je orsey Central have been stronger. In regard to Delaware 
& Hudson an additional cause for weaknees was the reduction 
of the quarterly dividend from 14 to 1} per cent. 

The war among the Trans-Continental roads has also been 
prominently discussed, and has had a somewhat unfavorable 
effect, especially as it was reported at one time that it had led 
to serious cuts among the Eastern trunk lines; but there are no 
positive indications of this as yet. The strength of Ene pre- 
ferred stock and bonds has continued, the former selling up 
to 638. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEBRUARY 26, AND SINCE JAN. 1, 1886, 





















































































































































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 189g 
STOCKS. of the ——____ 
Saturday, Monday, Tuesday, | Wednesday,’ Thursday, Friday, Week 
Feb. 20. Feb. 22. Feb. 23. | Feb. 24. | Feb. 25. Feb. 26. |(Sh’res)| Lowest. Highest, 
Active RR. Stocks, 
( © PRGEEO. cctecoecscces 62% 63% : 63% 63% 63% 63%) 6353 63% 63% 6312 2,626 61 Feb. 17) 6844 Jan. 34 
Canada Southern............-. 4373 44% : 433g 4353! 4353 43%, 4358 43%) 43 4349) 6,150) 38!¢Jan. 18) 45% Feb. 17 
Central of mew Jersey........| 513g 5433 : 52 535 534g 5433) 53% 54%, 5344 5412 90,222; 42% Jan. 18) 56 Feb, 1s 
Central Pacific. ....... ......-- 41 41% : 424 43 4215 42%; 42% 421445 42 42 3,115) 3934 Jan. 18; 44% Feb, 
Chesa nt m9 Se Onto Ne AND *11 12 : mee | — 1lle lllgy}) 10% 11 980! 1019 Jan. 25) 134 Jan. ; 
Bo 1st pref...| *1912 20% : 20 20 | *19 20% *19 2039) 193g 191g 2 1844 Jan. a 21149 Jan. 6 
Do 2d pref... 13.15 ° 718 «615 «(| «*13 13% 13% 3% 13% 600, 12 Feb. 15% Feb. 13 
Chicago & Alton.... .......... *140 142 : 141 141 /|*139 141 | 142 1 *140 142 540 139% Jan. 25 144 Feb, 12 
Chicago Burlington & Quincy |x137 137% : 137 137 | 13719 13732) 13742138 | 13719137%! 3,655,134% Jan. 18,140 Jan, 5 
Chica o Milwaukeo & 0s. Paul. 3% 937 . 93 937% 9338 9373) 9258 9353) 915g 9258 140,940 90% Jan. 18 9633 J 2 
pref.| 123% 1234 . *12319 12419) 12333 12333) 123 123 | 12344123% 320/120 Jan. 18,124% Feb, 1 
Chica 0 & Northwestern ania 109% 1103, ° 1095g 11034! 1097 1103g 10942 11019) 10914 109%| 34,947,105 Jan. 25/111% Feb, 15 
iw pref.|; 1401, 1401 . 1401, 14019) 141 141 (*140 141 140% 140% 621|135 Jan. 18/141 Feb. 
Chicago Rock Island & Pacific.; 130 130 ° 130 130 (*1291¢ 130%) 129% 129%) 12915 129% 874/127 Jan. 18;131 Feb, }7 
Chica owe. Louis & Pittsburg.| 1344 134 ° i 2a wae oe 13% 13% 278 610; 122% Feb. 2 Ja 5 
pref.| 33 33 ° *30 35 31 32 30 314 31 3142} 1,800) 30 Jan. f 3514 J 
Chica 0 Bt. Paul Minn. & Om.; 4018 405; ‘ 40 4015: 40 40 39% 4033) 3914 397%) 7,335) 355g Jan. 18! 4214 Feb. 6 
Ho pref.| 1044¢ 105 ° 103% 10378; 10433 10438) 10416 10419' 103 10315) 1,205) 98 Jan. isltosa Feb. 16 
Cleveland Col.Cin.& Indianap.| 5434 55 ° 54 5438 4 Ig) 94% 5414) 54 54 6 50%g Jan. 18; 60 Jan, 
Columbus Hocking Val. &Tol.|) 354 364 : 34% 36 6 | 35% 36 35149 35%) 10,635) 29 Jan. 19! 3849 Feb, 17 
DelawareLackawanna& West) 125 12833 . 12419 12833| 12744129 | 12658128 | 1264 127531493,985/115 Jan. 19/135% Feb, 13 
Denver & Rio Grande......... 17¥%2 17% S - ° “PP Seeeee eambeel eenter-cuacee! escheat eceeesl tenes veces 100) 14%: Jan. 22) 2019 Jan. 2 
Do Assessment paid.) ...... ..:... ° 23 2310) *2219 241, Se SURE Gueknd ‘aaviie 250! 2l4¢9Jan. 18, 26 Jan, 7 
East Tennessee Va. & Ga..... *31g 33s : 3 3 315 333, 218 34 3le 338) 2,940) 3 Feb. 11) G6loJan, 2 
Do pref. 61g 6% : *6lg 7 64 61 642 653 *633 6%) 1,010) 6 Jan. 25) 1lleJan. 2 
Evansville & Terre Haute.... 6 ; , oo, 7753 79 78 79 7812 787%! 3,545! 6742.Jan. 29) 80 Feb. 20 
Fort Worth & Denver City....| ...... ...-.- 5 | wee ee concen | ceecee ceecee| ceeece coerce] ceeere coeeee| ene: 193g Juan. 18; 2512 Feb, 1 
Green Bay Winona & St. Paul. 84 8% : | By 8 3) 8lg 81 *8!1s 8 2,550! 8 an ae 10 jan. 9 
Houston & Texas Central..... adnan 3% ° *29 33 *29 32 *29 2 $73 297, 100) 297, Feb 36 6 
Tilinois Central................ 1380 1385, ° *138 138%) 138% 139 tts 13933) 13912 140 3,163 13814 Feb. 34 143% reo. 4 
diana Bloomingt’n & West’n| 2673 27 . 27 27%; 27 £427 H 2 6% 26 3,824| 2314 Jan. 18) 287% Jan. 5 
Lake Erie & Western.......... “13 «114 S _, Ei aeeasinis elites *12!9 1319) 13° 12% 12% 400' 12. Jan. 25; 18% Jan. 5 
pooe eee & Shee. Southern.|; 8744 8848 ° 87 38 87% 8819 87128 88 8619 873% om 205 82%3 Jan. 18, 9014 Feb, 9 
a al an 71g 87 ° 87 87 7 8933) 89% 8915) £94 91 61; 80 Jan. 20; 91 Feb, 26 
ufaville & Nashville.... .... 40}, 42%4 : 41 41% 4148 417%) 41% 41%) 41 41% 31° 500 36% Jan. 23° 457% Jan. 4 
soo New Alb. & Chicago...) ...... ...... >... lh aecgeaemiin ian — 7 | wennee eapnee 36 =36 '400| 3512 Jan. 18) 41 Feb. 1 
Manhattan Elevated, consol..; 125% 1257. ° 125) 12549) 12538 12555 125 125% 12516, 126 5,995|120 Jan. 2,127 Feb, 1 
Memphis & Charleston........| ....-. -.---. A eeepenmapegsl “esend eeanda ear nee] cesses saenss] segnes 30 Jan. 19 38loJan, 4 
Michigan Central..... ........ 4 Pe ee A ae Tee | 75g 7512 *72 T5le 500 68 Jan. 18) 76% Jan. 2 
Minneapolis & St. Louis....... 19142 19% ° *1944 20 ~ . | , , *19 20 00; 18 Jan. 28 22% Jan, 4 
Do pref.; *47149g 49 ° 48 48 48lg 4815 *48 _...... | *A71g 4A81y) 300 4544 Jan. 18 5lloJan, 4 
Missouri Kansas & Texas..... 29%, 3038 ° 29% 30 291, 301g) 29 2919) 29 291. 16,130, 27% Jan. 18 32%4Jan. 2 
Misaouri Pacific............... "a" = ° 110 110 (*109%110!9 110%110%) 110 110% # 1,415 1075 Jan. 20 11435 Jan, 11 
Mobile & Ohio................. . *14 16 +h 14% *1449 15 | *14 15 | 100; 14 Feb. 6 17 my 5 
Nashv.Chattanooga &St. Louis ° *471g 48% 81g “47 4919) *47 «49 700; 46 Jan. 2 50 7 
New York Centrai & Hudson. 10648 10655 : 10618 10612 1063 106%! 1061, aon 105 ‘ 10644, 9,473'10244 Jan. 16 10712 Ten. 13 
New York Chic. & St. Louis... 81g Blo ° 8144 84 81g 8144) 8% 8 34 607; 8 Jan. 18 10 Jan, 5 
Do pref. .« » ° 19 9 18 15%; 18% S14 “18 1944 250; 17 Jan. 16 23 Jan, 5 
Now York Lake Erie & West’ n.| 2749 28% . 273g 277% 27% 2833) 28  281%6| 275g 28 (126,420) 23 Jan. 18 28% Feb, 17 
Do pref.| 5955 61% ° 60 605 60% 6345 62 635g, 6153 6214 18 810) 501g Jan. 18 635 Feb, 25 
New York & NewErgland....; 364g 37 : 367 3748) 3733 3833!) 37 3772) 37 3734) 16, 445) 36 Feb. 4 4333 Jan. 28 
New York Ontario & Western.| 1944 19% , 18% 18%) 18% 1873) 18% 187%) *18 191. 237' 1s8lo Jan. 18 21lJoJan. 4 
New York Susq. & Western. . 7 7s ° 673 =6% 74 734 «6*7 71g) 733 738! 800; 6 Feb. 1: 8lgJan, 2 
Do pref. 21 2lig : 214g 2139! 24 22 | *2l% 22 | *21% 22 | 1 450) 1748 Jan. 25' 24 Feb, 9 
Norfolk & Western -........... “9 10 ° *9 10 | *9 10 | 8% 103g) *9 10 65, S8iaJan. 25 114Jan. 2 
————EE————O *28ln 29 ; 285g 2514) 2914 2919) 29% 2912) 28% 29 | 1,460) 25 Jan. 25 3014 Jan. 4 
Northern Pacific............. 27 27 ° 2633 26%) 261, 263) 261g 2658 2633 265g) 1,725, 254 Jun. 25 29 Jan, 2 
Do la 585g 591s “dl 5734 59 | 5733 583e) 5753 5830) 57% 58lo 72,980) 5614 Jan. 25) 617% Jan. 2 
eee 1% 1% e 1% 861%) «©1530 «61% «lle 153 1% 153} 3,488) 144 Jun. 19) 2 Feb. 4 
Ohio & Mississippi............ 241g 245, = 23% 245 2410 24%) 24% 24%) 24% 24%) 2,382) 21 Jan. 25) Oly Jan. 2 
Ohio Southern. .........cc.cce. ee S 16% 1644) *16% 1749! 1749 1749) ............ ‘s 50) 1514 Jan. 18 19 Jan. 4 
Oregon Short Line.... ........ *20 25 ee) *22 25 *20 25 | *22 25 *20 25 ...---| 217% Jan. 18! 2549 Jan. 5§ 
Oregon & Trans-Continentai..| 31% 32% : 307% 3158) 30% 3114 3012 314g 305g 3138) 18,472) 2758 Jan. 25 34% Jan, 5 
Peoria Decatur Evansville....; 21 214 : Zl 21 2h 0 =21%| *21 eae 910 1840 Jan, 25 2219 Jan. 6 
Philadelphia & Reading...... 23lo V5 4 251g 26 2519 27 | 24% 26%) 24lo 2536 159,325) Isto Feb. 5) 27 eb, 24 
Richmond & Danviile........ *76 7 : *76 77 Tk SEN censen secnes 5 aediieing. casa 200, 76 Feb. 3, 8212 Jan. 14 
Richm’d & West P’ntTerminal; 3442 35 ‘ Silg 3412) 35 3634) 35144 35% 34% 35 2,350) 3219 Jan. 18 38 Feb. 
Rochester & Pittsburg........ 342 3 : *344 5 *Blo 5 "Sig 5 | *Blg 5& 1600) 333Jan. 16) 5 Feb. 1 
8t. Louis & San Francisco..... *211lg 22 : 211g 21% =e 22 2ll 2119) *211e 22 400; 20 Jan. 13) 23% Jan. 25 
~ pref.....| “451g 46 ° *45 46 451g 45lo *45lo 46 | “4512 46 100) 42% Jan. 25° 48% Jan, 7 
lst pref | 102 102 . 102 102 "102 104 (*102 104 | 1024 wo 221; 9742 Jan. 27105 Feb. 9 
Bt. Paul & Duluth Pee OR LS Ser 40 401g , *40 41 40145 4215 41 42 4l 35 “OO 37 Jan. 18 4219 Jan. 6 
ae 104% 105 : 105 105 107 109 109 109 109 109%. 17 728! 99% Jan. 26 1099 Feb. 26 
Bt. Paul Minneap. % Manitoba. 11744 117% ° 11744 11749; 117% 118%e 118%21187%) 118 118%) 4, "605 106% Jan. 19.1187, Feb, 25 
ey BE. onnteceectioees 12% 12% . 1249 12%) 12% 12 1233 1256) 12% 125, 6,07: | 10% Jan. 8) 145g Jan. 2 
TE ATT 4814 494 : 45142 4944) 487% 4953) 485g 4915) 48 4873) 61,973) 4733 Feb. 19) 5633 Jan. 2 
Wabash St. Louis & Pacific... 9% 10 : 10 10 9 95 9% 93 91g 9b 737, 94 Jan. 28) 1233 Jan. 2 
Do — ef. 1944 19% . *19% 20 *1914 20 19142 19%! 19 1944 810) 1748 Jan. 25) 2253 Jan. 2 
Miscellaneous Stoc . 
Colorado Cual & lron.......... 241g 25 . 25 2518} *241g 25 2419 2518) 2419 24%!) 2,600) 22 Jan. 18) 25% Jan. 2 
Consolidated Gas Co.......... 1064 107 : 105 106 | 102% 105 102142 102%) 10314 1057, 10, ‘658 98lg Jan. 2/111 Feb. 8 
Delaware & Hudson Canal...} 102142 104% . 10012 103%) 1025, 10444 102% 10312 (X10U% 10242 62,619} 8714 Jan. 18:10819 Feb. 13 
Oregon Improvement Co.....| .----- ..---- : EE TEE sscnne unvees) capes Miskacl ooncah shaden 200} 2149 Feb. 23) 30. Feb. 3 
Oregon Railway & Nav. Co...) 102% 103 : 101 102% 102 102 10053 10214) 10153 1031 4,331! 99 Jan. 19;10814 Jan. 5 
Sea Olg 51% : 49 5044, 495g 503) 495, 5033! 495, 513g] 59,735; 49 Feb. 23; 67 Jan. 2 
Pullman Palace Car Co.......| ...... ...... > JS meeen eoosin = 13542,°134 136 *133 136 18/1323 Jan. 201377. Feb. 9 
Western Union Telegraph.... 1% T2lo . Fis%s 72% 7219; 72 7215, 72 731g; 40,318, 685g Jan. 25; 757% Jan. 9 
Express Stocks, F 
PD. shhsanadkithiaedeonseode *145 148 : *145 148 | 147 147 se gf epee 551144 Jan. 141150 Feb. 12 
I ae 105 +106 4 105 106 105 106 105 106 106 106 482/10119 Jan. 28/106 Feb. 17 
I lil ete ica *64 66 ° *64 66 65% G5%) *64 66 | 66 66 20) 6219 Jan. 13) 66 Feb. 26 
Wells, Fargo & Co............. *122 125 ° cae. Bae 1 Ee Be PE BBB 1. cccccccccscs 60}119 9 Jan. 26/1259 Feb. 15 
Inactive Stocks, ° 
Albany & Susquehanna....... 14473 1447, : 14419 144}9! ...... 222... '*140 145 (*140 145 200!13719 Feb. 1/1447, Feb. 20 
Atchison Topeka & Santa Fe.| ...... ...-.. 4 i “a codeine dadaadl- cibihed Heenekl eden toma 18) 8719 Jan. 18) 937e Jan. 14 
Atlantic & Pacific............ 8 8 : 8 8 s *7% 773 ~77e 755 Hi Feb. 26; 9% Jan 
Cedar Falls & Minnesota...... *13 lily : 12 12 *13 15 *12%46 15 *12% 141 20} 11 Feb, 13) 144 Jan. 9 
EE Pi ccccsneasentoones *17 20 : "EY wséskk "17 410% "16 90 | "97 3} BO fT ccccce 17 Jan. 18) 22%Jan. 5 
Chicago & Alton, pref.... ....| ...... -.-..- P .. tBesdbik odenihll souphts denbed “155 160 "155 Oe 4. deems 155 Jan. 19/160 Feb. 17 
Columbia & Greenville, pref..| *42  ...... ee, PRP Terps 42 48 1 ER lo ccncs 100} 42 Feb. 25 Feb. 4 
EERE "at. steces rs. EE daeckig ensue «i seer. jy mae “917 eee es 215 Jan. 15217 Feb. 16 
Tilinois Cent , leased line stock! ...... ...... D .  CH Sapetiei RdeilallalN ihditeed il ediahhand /100 100 | 100 1002 710| 93. Jan. 13/10019 Feb. 26 
Manhattan Beach Co..........) ...... .....- ee PC ween RTE Sana ie yet: 405! 17. Feb. 2) 2014 Jan. 7 
Mil. Lake Shore & West.......| ...... ....-.. ° 28 22 _, ee .. _ieeem  <prere 100! 22 Jan. 28) 28 Feb. 23 
oO pref.| 5933 61 : 60 601) 59 594 *5S 60 | 58 59 3,000) 50%4 Jan. 18) 63 Feb. 17 
Morris & Essex................ 137 137 : See Gee tee CT | eeseen venues 13712 137} 520/132%4 Jan. 9/138 Feb. 10 
New York Lack. & Western...|*103 104 ° SOT! SAA LAN Geipesiins Givin. mmedee<: 1002 Jan. 20'104 Feb. 18 
New York New Haven & Hart.\*209 210 a PO ae POM | ESPEN ONS BS 20414 Jan. 18210 Feb. 15 
Pittsburg Ft. W. & Chicago....| ...... .---.- oe ee Rie "SUE: | ndstse sdgpdel wcsene accand 20}141 Jan. 2/143 Feb. 
Quicksilver Mining Co........ *6 72 . *6 7 *6 7lo\ *6 714) *6 ree 7 Feb. 6 8 Jan. 
Do pref....; *22 24g “21 24 | *22 25 | 22 22 | *22 24%) 200) 21 Feb. 9| 2519 Jan. 13 
Rensselaer & Saratoga Leduesel sueawe ennseu 50 (sd www ene ceces Hl capese wanene | aiid tithe scuki eeneueh  -kendine 155 Jan. 21/163 Jan. 
Rome Watertown & Ogdensb’g| 30 30 a Cer yr 30 430 | 30% 20g) ...... ...... 231| 25 Jan. 18) 31 Jan. 2 
St. Louis Alton & Terre Haute.) ...... ...... : *38 43 40 40 [| P40  nccoce | *38 4t 100! 3B84Jan. 4| 46 Feb. 3 
Do a Bee : . ee 2 Bee ares 13D GB 1 cecces 86 Jan. 5! 95 Feb. 16 
Cameron Coal. ... ......26 see. 15% 1512 : OS eee eer Pepe rae | 14% 14% 431| 9 Jan. 13) 16%4Jan. 2 
@Gonsolidation Coal............| ...... sos. ° . er & peepee: (rei : sanaetdlek eeeaieal: 3 seam 20 Jan. | 311, Feb. 16 
Maryland Coal Co............. | etiainsaadddalaia : a © eee Pah ig kor: Biman: 1114 Feb. 161s Feb. 16 
New Central Coal............. 14 14 : . 2 Peewee i -eiatniiadh idbibeted ' 11% 117% 400) 10% Jan. ha 15% Feb. 19 
al 





__-* ‘These are the prices bid and asked; no sale was made at the Board, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, FEBRUARY 26, 1886 
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SECURITIES. Bid. : | | ) 
, | SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES Bid. | Ask 
Railroad Bond Del. & Hud. Canal—1st,7s/ 114 ial. am ae a ~ 
s. a yee i7977|| Michigan Cent.—Cont'd— ‘| Penn. RR.—Conti 
ones Fons 1S 30 Coupon,’7s,1894.......,| 120% 121 | iy perneneeneepne peewee lll rite CeSt Le Lete..7: 
sink ing Fund, Gs, 1911. otal ist Pai, Dive me tO 139 _— tn geen (peeeee amet HE =~” peampenneng BeSeB ecnte 
AtL & Pac. —Lst t, 6 1910. 85% Alb. & Susq. ist, "Ta. 1075, “<ss0e8 1 Jack. Lan. sas —6s,’91 ae A tea Pitts Ft oe § sooecc couse 142°” -sece 
Bain re & Oo 1s, ang aE | AW Mil ge Ne Aah Oo 1010) HUE | BN To AES nc an] 280 a 
s, LR. Dbeg AVA -( SN 1s pe 2001) 7 ’ , 3 a | ae eee am “1. "7? al 
aoe Be Rea.-ise 8a] 109.0110" naategnaceuae gnt008 1H [i8i aiEE SieWretst ial) 78 ne | cine ee ewig fh BR | 
. "Vat. 5s} 109%4/110 ii nene & Bin Ger let 7a | 119 111936 } —i8 8 - a Oe enamel , bees - 
Seana lente Goi 1049)--n| Sat concise, LTO.) WOW a5" admaae ota Garoasett [22200] saber —tstagte| 121 [i8e 
- —a86, 18,60 Tr : ..--| YO%j......!| Minn. &St. L.—1st,78,1927| 130 |..-...! 1 5 weet 
Is. Cliy Woxt mist7s) 119 pon trust, Co. receipts ---) 9202) $F. || Lowa Ext —ist, 7s, 1909) 120 |--..-- | oa° gitar, 79, 1898 Oe a : 
moa bh) eee 07 108 || Dot Meee Mee: =i 6s) 74 | 78 || Sithw. Ext. zistjis.i910 110 |---| Pine Gk R'y—6s of 1933.| ji55°-]----00 
DSR DE t 5 G3) +--+! Land grant, 319 15 | 21 —Ist, 6s, 1921) ----. Pitts. Junc.—lst, ¢ < Geet cmeaee: ? 
General, 6s, 1924 . scouviinanaeel S .,5 as || Imp. & Equip.—6s,1922| *99% 10 || Pitts. Junc.—Ist, 6s, 192") 5: |---00 
an. 80. oi st, int. guar.,os| -.-..-/10 BT Va. &G-—le6 75,1900 20 | gag|| Minn. N. Eegulp, 60.1933) eT 100 | Ree eoe ei =Lst, 6s. |*108 76) -----0 
osniza “ist, 78,9) 73's Ex coupons 9 to12...| 71% 7218 ~— ak ig wat 36 941g)... ... | Con., 1st, — 73.91 9414) 947% 
= Towa—let 78,°99+)*110 Divisione! 5 1930 **! 103 4 2) General, 538, 1920..... 81 814 'R 4 x St, ext., 58, 1922. 419) 94% 
Div.—I1st, 63,1912] ....-.  eipivisional 6s, 1930 -... | bv ws | Cons., 78, eg "| 134 (eel ee & Pitt.—1st, 63,1921] 113 }.....6 
all fil Div., 1st, 6s, 1 1912 68 | Ist, 68, 1920. eb.,C.,68| ------|------|| Cons., 2d, income, 1911.| *82 |..--.. nin a ate ie 1922 . 10 /112 
O—Pur. m 198 --0e| Eliz. Lex.& Big Sandy—6s 1059) 10832) | yey Cont Mo.--18t,78,'90 114 |11435|| ‘Trust Co. recelp 78,1920} ------ “wa"* 
és, gold, series A.., 1908, | ia") Erie—1st, extend i 78 3 197 "to7at) Mobile & Ohio—New 6s..|*115 /|116 || Rich. &D 0. receipts ......| ----+-- 73 
63, gold, series B., 19038f eecce 7 2d, extended, 58 1919", 115 7 2 Collateral trust, 63,1392 SS Debenture. gt +8.» 6+ “Ss 115% 
63, currency, 1918......  3y 3a, extended. 4h, 19231 110 Feo 1st, Extension, 6s, 1927|*102 (103 || atLac yt 8, 192 ass 
Pres Ka 3, M565: BS wae y 4th, extended, 5a,’ 1920. ee hay tet rgan re La & T— at, 6s 108 109 19 eee a »78,'97 *102— Rete tite: 
2 By 5th, 7s, 1838 1038 | 111 ee Ft Ry SO et te ‘ Scioto Val.—1st, cons., 78. — 
ore & Alton—l1st, 7s,’93) 120 » (8, L595... 2-0-0 1) Nash Chat. ¢St.L.— OG 8 0 Val.—1st, cons., 7s. 57 rate 
Sinking fund, 6s, 190° "| 122 weer | let’ cons., jou. 73, _ 20 5 Mg FEO 134 I 19 eee nls, eet, a _ oe da Isl'd. —lst, Ga] ---e-- 109% 
a 0. Riv.—1st, 7s.| ------ .. -ee/| Reorg., lstlien, 68, 1908 eee 1887 . -| ioral seveee | Sa "25 1397 Mt.—Ist, 78. i1é6” 117 
pe | b SOUS) saseeiooee* erts., ext "| 307 44).....0! , ws eeeerseecese! | + seece 
8 o Pan & Chic. ~1si! i19 : | Long Dock b'nds, 7 * ig nat seeeee, Y.C. & H. —Ilst, 738 an 36 Arkansas Br’ch—1st, 7s yt orce 
NS ba DS Daal opened |B ao 1at,73,1916) o-2--! ss. me ee 116 111s] Gare ete Te Tag 2 
’ 39 ~eotdewus . ‘4e°* J sae! ar € em— st, 7s, cou 136 Seine oe . —l ali 2634836! .ccce 
2d" Mise Br (138), 78,93) ead seeeee | er widiis “104. wl NY Elov.—1st, hd 1906. 124 125 iste git he, ent Sasser O4%g 
ge—1st,s.f.63, 105 | i , . soseee!|I a0 ee '|St.L. —Ist,78 fie 
etn Bere tics GOS" cc) Ae as 108 Sle Bt S| BE se 1 | 
Sol. 8 ( eae “ Le 7 ees | rust Co. recei ts Dee 7 7, 60 { % a ’ ’ we aces ” ‘ell 
63, sinking fund, 1901. 2 [ 3i| ee acy 7 —M. 6s, 1308 ovees ally. Y.& N. Engl’ ‘d-—-lst, 75) 299 5 131 | ae i .& So. Tll.—1st, 8s|*118 
8, debentures, 1913....| 103. | le ee st, cons. Gs Se saa" 114%, ist. 6s, — 119 j121 |!” 94a'6. mn .& Man.—1st,7s| 11219/116 
Ia. Div.—S. fd., 53,1919 *112 /113""|| FItee mS és 192 |" a 'N.Y.C.€St. L.-1st,6s,1921| 96 |-..... | Dakot oe a 910. et es ——s 
Sinking ‘fund’ 4s. 1919) 102%) Ft.W.& D. — 3s — "| Fd | Trust Co. receipts. -ee.ee|, 95%! 96 |! Iste ae gy yee 910. «? 1 'a) “se 
Denver Div.—43, 1922.., 99 /......| | Gal. Siar. 4 x st,6 83%! 89 || 2d, 6s, 1923 ........ ale | 74%'| MG consol., 63, cp., 1938 11814 119% 
Plain 43, 1921..... ... oes Webel banened |e > by Soak 2 pee ~ist.6a) TBs 115 | N.Y. Susq. & W.—ist, 6sj| 824, 83 se Lin's Un—Ist, 6s. 1932} 113 |..... - 
I. & P.—6s, cp., 1917.)*----- | Wost, Di 1 baddded eons 12 115 | Debentere, 6s, 1897}. ..| ----<- 59 30 G « a —Ist, 58, 19:31 1.7 is testaee 
mes eiartatine’  ciaie HRS] Men Pinggfte =| Ogg | rms gt a O08 OR AEE Nea | 
60 es M .—Ist. 3s Sp BUDE. wee cccrcne| oecseel | Cath let. at ~ Pa Dg | ees Eh ah re ee Po : ¢ 
Gout. of N. J.—1st, 78, 90) 112% (GrnBay West. P.—1st,6s) 9 123% scent Pac. fr ar.,lste "6s. 114°7|114 19) Shietianitiy —lat, 78,1908!" 5-¢( 7S 
1st,cons.assent. 73,1899) 112 | Gold, 63 + 1909) “ i tig | Registered, 6s, 1921....|*-.---. 134%) | Soa ae » 63, L921 -.....- *28 | ...2- e 
Conv., assented, 73, 1902) ii3% ‘Han. Sti. Con.6a1911 +4 Peore 1., Zeal, gold, 6s, 19323. 95%4 95 ly | Tex Co ay ? So. —-1st, 58, &. ti "ae 
Adjustment “!% 190. 2...) 208 | Hend, Bridge C — 1 a 11032 fe aN No. Pa, Ter.Co.—1st,g..68 107% 1079}; 1st, “4 Tit t.,78,1909) 73 | 75 
debent., 63, 1908. *.--... 80 — 3. | N.O. Pac.—1st,63,¢.,1920 pete | aay By ick a RE 73 |... see 
Leh. & W.B.—Con.g'd.as.) Ll ‘he 4 fex C.—1st M. Sac TNE o=<<ne | 269 \Nort. &W.—Gen., “Ge, 19: ST 107 1a 108 Tok $0.55 ist. £-,5%,1935| 98 | 98 
chic. caer pos1921; 95 | 98 || Ist, Waco opt ak yee oe vg me 108 4 198 earust ce ae en) a5ig 86 
lL. & § 3a “ste 9 @8 2UU | -.-eee mp ext.— TE ceipts ...... Jo 
ist, 83, P. D., 1898... | scenes! Ge con mn rine, 85), 83 | 90 | | Adjustmt. M, wie 192i), 5°] 90 a Oa See 116 |.-... 
24,7 3- 103, F , 1398.|*...... 126 iy Hous. A cw Ye - soeee) 583 | 'Ogd. & Lake Ch.—Ist, 63..|/*;.---- 105 | Va Sa ~ oy a 5 1st,68,1912] --->5-- 107% 
lst, 78, + g., 2. 19: 2! 131g 133 | 2d. Ba, i9 N13 eX. —Il1st,7 7s cccce joeenes Ohio & Miss.—Cons. s.f.7 73) 123) 125 | iw oN 7" Le inc., 68,1927 62 65 
Ist, La C. Div. 7s, 1393.) 123 123%— Gen Spd. Div Gn. Ge srapeni~ewone | Consolidated 7s, 1898...| 12219) | 55- Upgh wr ag yet oy —Gen.,6 Gs} -.;--| BO 
lst, I. & M., 78, 1397...) l24%).... Middle D iv.—Cp. @ 6s «10! iis eceee | 2d, consolidated,7s, 1911) - -/122 iD Hav I v.—ds, L910 92 
Ist, I. & D., 75, 1899....| 1264! C.St.L&N.O.— Ts 09'g)......|| 1stSpringfield Div., 7s. \*.----- 99 Int’ oe a, 1910.....] -----2|----. R 
ist, C. & M., 78, 1903...| 180 %4 1s¢, consol. hk 73| -- “s|-ss0+ | Ist, general, 5s, 1932. 4 "894 8991 Detroit T Div.—6s, 1921. 200|-s-s00 
Consol. 73, 1905......... 1131 | Od. bs, 1907 78, 1897..| me Seba Ohio Cent.—1st, T. Tr., 63| -----.|------ re roit Div. Yiag i9z1..| 838 | 89 
lst, 7s, I. & D. Ext.,1 9038 131 | Gold. 1951  Hitteciagiai aati se tt sseeee lst, Min’! Div., 6s, 192 y Ree. Ses at es —5s, 19 9 wed ae 
Ist 8..W W. Div 6s. 1909 | LIS ty mM... ty, a Sis) = es ee. “Greg So.—1st, 6s, 1921 . ; 104 104%) Tone We ist 73,190 s34 Rt 
3, LaC.& Dav. 1919)*106 | coe Wo 1 48) ----00 — eg’n& Cal.—1st,6s,1921| ------|.----- < W .— 156, © f 
ist,s. Minn. Div., 63, 1910) th Pag & . + Jom 78 116 ——er ior & T ranse L-6s, wo" 1921 G6 | 963 \ pat. St. L. Div., (3, Rg. 108% 109% 
lst, H. & D., 7s, 1910...) 126 je or eee a | Oregon Imp. Co.1st, 68.; 9444) 94%'|  Equip't 7s, 1893. .....| *04%9|100 
Chic.& Pac. Div.,6s,1910; 120 |... Ist, D's "909 settee eceee <17 | seceee | Orez’nRR.& Nav.—lst,6s.. i122 113 Equip't bds.. 78, ‘BB. .| - sss] acco 
Ist,Chic.& P.W.,58, L921) .....- 106 2a. 5 G8'1909 wee ceceees 99 |... -e!| Debenture, <= pean eee GL W. conv., 73, 1907 27, |,99 
Min’l Pt. Div., 53, 1910.) 105 dl te iw ten 2 PUTTS --/ 86 || Consol., 5s,1925........ | 107 |107%4' Sa. 73 1803." 78,'38 aaa ‘ll4ty 
C.& L.Sup. Div., 48,1921) 103 |...... theme »-D. iv 6a, 1921:| 100 |103 | Panama—s.f. Sib.63, Pes | ~stiowd Q. &” Tol.—1 “ rv 4%) 105 
Wis.& Min.Div.,53,1921| 103 |...... lintue GL No. TF 1st 78) 103 |... Peoria Dec. & Ev.—Ist, 6s! 108 (108%) pool) og tear 78,1890) *95  |..---0 
Terminal 5s, 1914.......| 104% Conpon. 68, 1909 6s,gold/*ii7  ...-..| Evans. Div. i 63,1920) 107%! 107% MiL@Soa lar os—1st,7s ivo 108°" 
Fargo & So. 53,Assu.,’24| -....-/...... | Kent’kyCent. y [epeces Y5'3 94 || Peoria& Pek. U 'n—Ist,63\*106 |...... St.T ey Ope ee 05 
Chic. & Northwest.— ear ann ey gl DA DEEEE aoncechssosee ‘| Pacific RR.— Canal 1.&N.—R.€. 78] ------/122 
Be NOT | sy gang naam cy ROL | GR") 35 | "Gen Pac Gora, ong. 348, 06 || Sika eos 70 
onpon, gold, 78, 1902..| 135. |.. pet Sore & Mi “% 925; *39 90 | San Joaquin Br. —6s.. “+llily scecee St Chat re «100 15 
egist’d, gold, 7s, LYU2.) 134 ta) oce oe M4 - ich. So.—} Cal. & Oregon—lIst, 6s| 104 |...... No 5 ee 3ge.— 1st, 6s 163 104% 
Sin king fund 6s, 1929 29 -/4118 > wt ty peo a - eee »78\*103 ser _ — .—Ser. B., 63.| 104 |------ WSL F< pe pong Ny * 117 
nking fund, 5s, 1920 coneaet ae ae coseol Saw | and grant bonds, Pi. BOD: Beoness HN smteen x = ‘ ee -se80 
Sink’g fd.,deb., 53,1933. | 107 34, ae og New bis,7s| 1264 ...... '| West. Pac.—Bonds, 63..| 2114]|.----- | went ten mee eipts. -..--| =a" | aes 
25 years dob., 58,1909... _.... 107 ita st, 78, Lat, a 110 || No. R’way (Cal.)—Ist,6s| 110 |...... || West.Un,Tel.—73 guard 4s 14190 portal 
eeereee oi 65) 114 pl ae ig a FO i | $0. Pac. of Cal.—ist,bs.| 30972) 11054) 7a, 1900, ro, ae ee =| 118138 
—I1st,7s)°126 ‘ . . a :coeee! uc. of Ariz.—1st, 6 O3l4)....--||N W Teleoranh 74 1904 - 
Iowa Midland ist, _ 135 Oenask, eee ise Yi 78 i30% 131%4) So. Pac.of N.Mex. “Ist, 68 1023, pie x elegrapi Fi 7 i10 
Peninsula—l1st, conv. v7) 130 Genesl ena. 3d, 78..| 280 |i3149| Union Pacific—Ist, 68..| 117 48/1174) Col.C f opoy em d.68,1911) of 90 
Chic. Milw’kee—1st,7 |. aoe Consol., ho ba. gp 39 sf aati Land grants, 7s, '87-89| 106 | 10612 Nene teal & te.-ena ae 100 
bY ag ee —lst .78,'37| 103 "4 104%) MahoningCoai R.. -1st,5s 104 ioas Tey p88, 1803.2" re 131 ‘aj 829 "2|| So. Pitts. —Ist, 6s, 1902. 90 |..--. 
ae See acicisss i [on Re metae te | on] Meal “ais ean tate 
— > 4 a ae ee ee , ‘ Ziceecee —_— 
ee ns % 59, 1920.) 106 2 tons, 78, 1898. 24ulies || ™ane- Pac —1st, 63,'95) 113 |.....- At & Pace 1910...) 22%) 38 
LC, &Ind’s— lst, 7a,8.fd.| ...... Cecilian Mw. 81907 4125 | 1st, 68, 1896......... 113%} ...... iT V.&Ga.-Inc_6s1931| 19%| 36° 
Consol. 73, 1914......... 126 N.O.& Mob. Ii t, 8,190% 3 |....-. Denv. Div.6s,ass.,’99} 114 %9}...... Gr. Bay W.&St. P OL : 30 3 
Consol. sink. AN 73,1914] ...-.. 2a. “6s. 19: 30) st,63,1930 903, 105 — consol., és, 1919. 103%4) 103% Ind B &W me hay osmO. 5 Sa 
oueneral consol., 6s, , 68,1934)". ....- ee en lat bs, 1915114 “liléiel| Reece P.—F.c 218,95) 112, |...... Ind’aDec.& Sprd2dine.| 20" 

: Min. & Om.— eB oe | tae lier At.C.& P.—1st,68,1905| 104%) --72-” Mutdasadate 1 oO 1... 
Consol. 63, 1930--..-...5) RN ete ee ff eee “€ W._Lat, 65|*100 |10544|| Len. & Wilkesb. Coal—se| 90 [100 
St.P.&M. ~ists 1018 12719) 1: St. L. Div.—1st, Gs, 92 Fo hl | va be Short L.—1st, 6s| 100 |100%|| Lake E & W.—Ine., 78,99] 25 | 2 
No. Wis —I1st, 6s, 1930.| ...... hangs oe Od! 33 980.” 8,192) 108 1z -seeee | 0.—Gen., 73, 1909 90 Sand’ky Div be om 199%) » ' a2 
an S.—lst, 63,1919) 128 | Nashv. & Dec.—ist, 7s.. .+ Exten., 1st, 78, 1909]... 88 ||raf.BL&Mun.--Inc.,7s,'96| 40%] 42 
¢.@.E.1lL—lsts f.cur.|113% | pase A See | te ee | "ist, cons., 68.{*111% |111%|| Wil, L. Sh. &W—Income:| 9411! 
onsol., lst, 6s, 1934...) ..... pee C&L. réet os} wqueny vosnny $A, 78, 1906............ A22%s} -..-- Mob.& O.—1st,prt., deben 64 “86 
Ohie.&W-ind-—Iststi6s\*. Tense bonds G5, 1933. | 108 |rodig| P24, Ts, 1991 en |"113 | one 2, pref., deventiires....| ..... | 38 
gon mort., 6s, 1932". i” end oy Pea ep ager "oa aaes 89 || St.L.&s.F. Od, Gs, GLA| 111% | 227. > a et Cn. 35 
Chic. & St. L.—1st,t3, Tors :108 | rene dW lst, iés, Roic| *88"| 894) Gs, Clase C, 1906...... 111° |113 ln y Toke &W Ine 6 | 2. 32 
& Green. —1st,63,1916/*111 || "“Sandusky Div. és, | aa 96 || 6s, Class B, 1906... LUAARS ...-. || Ohio So.—24, inc., 6 S192 36 $8 
ont , 1926 Pe Pret ete 98 | Lat. ‘BL &} lat,6a 191! sosene on | 1st, 6s, Pierce C. & O.) ..-.-.-. ...--|| Peoria D.& Ev.—Ih “ 11 92 =. 
eeitia asiminig| 9 aa] AGNES Ming att | 0b) Bama oge 8S | og | antag ta | a 3 

—7s.conv. » 22 ‘135% 3 oe t jen. mor , 638 Y¢ ee eS 'O4 | h&e Sa i. " 7a 
Mortgage, 7 78, 1907. .... 137 L _ General mort., 68,1914 ee eee | So. Pac. of Mo —1st,6s} 105 | ‘03! | rem i "Ge Ane..1921 aT sim 
Mars & Beseeciee'ss| |G sot chOe Taibo | 84 |||  Gonsale Ge, 1008¥-.---fecn. | | 567° || 30 Car Ry.—Inc., 68, 1931 3% | 29° 
RS | 1S || eae ere! aclise || Merae aaron) “se | Ss Ns do a Gate 2a. ime.| «ee foe 
Bonds, 78, 1900 _...... 193 Gs, iaeo st,6s,190! 117% i18 | Rio G., 6s, Aug. cp.on} *54 | 56 | Free t.iat so ——T 
78 of 1871, 1901. ..... | 129 Mex. Cent Tee ipeelln nae | Do’ "exAug.cp.| 52 | 52» ||Cin& Sp.—Ist,C.C.& 1,7 11 
wish con. guar, is wen | Ce 1st, M "No an os aes repgreoccens pee n. ment & ter. 3) pe Pees | 1st, g., L.S. & M.S.,78 . 3193, 61a 
oi. ° -—I1st,6-} 130 . fj eeeeee sv'vania _— ‘ vo lea cae . -secce 

_ Construction, 5s, 192::{ 1073. lo) New assented, 4 res = = i ba.Co.’sguar.4 19s, 1st, ev 105% |......! Cin. Ham. & D. eer my 7 yo 

> AM Ce | Pa. Co.’a4 ba,reg., 1921 | 105UA...... | Tefferson—Ist, 78, 1839.../*103  |.---00 



































*“ No prices Friday these are latest quotations made this week. t Coupons of, 
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New York Local Securities. Quotations in Boston, Philadelphia and Baltimore, 
Insurance Steck List. 
Bank Stock List. (Prices by E. 8S. Bailey, 5% Pine St.) SECU RITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
\ BOSTON. Bufl.N.Y.& P.—Contda.— 
_ COMPAN IES. PRICE. PRICE. | atch. fy Saeeyeaet, Se. 127 %4'...... eee EE ee 
Marxed thus (*) are| Par. COMPANIES. | Par. Lan Mt, 1(8...------- | trees ceceee|/ Jat, Tr. 68, 1924 ........ vediindiiamas 
not A af Bid. | Ask. Bid. | Ask. | Boston e Maine 7s ccscce evecce|eoccce Buff. Pitts .& W.—Gen..6s)/ -. Hee, 
mt pnaiae' site Boston & Lowell—7s .....| .. rezee |oeoees Cam. & Amboy 65, c. "#g9|¢107 ” |iog™* 
A merica* 100 |165 |170 Burl. & Mo.—Ld. “ft: oa BE fesoses Mort., 68, 1889.......... 109g'110 
Amer, Bxshange .- 100 |132%)135 Nebraska, 6s...Exempt| 121 |.-..-. Cam. eat, Og 8h 788-» OGL cuseselpetiees 
B Sn cheers, cual Nebraska, Se.Nomex’pt 1034g).----. ln MI cot inthe catia natnedbinanind 
Butchers’ & Drov’s’| 25 |150 |..-.-.. Nebraska, 48...........- 2....-./ 964'| Cons OE Ree ae PME Ge. 
ale a 100 ea Conn. & Passumpsic—7s.| ---.-.-|------ Cam. ry Burl. Co.—6s, 97.| ..... B itis yn 
eae aeaee Cons. Vermont, 58........ 84% 56 ||Catawissa—lst, 78, CON. C.| .-...0|..c00e 
Ohatham............ «& Sates pane: Kast’rn, Mass.—68, new..| 127 |.-.... Chat. M., 10s, 1888..... RE IES 
Chemical .......... 100 |3100 |3450 Fort Scott & Gulf—7s.....¢.--... 121 New 73, reg. & oon paced seses -|130 
Citizens’ ............ 25 (115 |..... K. City Lawr. & So,—6s...2112 |......|/|\Connect’g 68, cp -04| 123 /|1263, 
erlang ania Se 100 |250 |...... K. City St. Jo. & C. B.—7s 2126 127 |)Cor.Cowan& ane. ae. 68, PAC B ies. 
, : merce ae > AREER aS Little R. & Ft. 8.—7s, lst) ..--.-- i138 | Delaware—6s, rg.& cp.,V.| ----.. jaauad 
Con  cagpates. 100 |112%/124 K. City Sp’'d & Mem.—6s) -...../111 /)Del. & Bound Br. ~ Ist, Ts Lo 
f Corn Exchanges... 100 |136 v ae entral—7s ....-. 48%,|.....- East Penn.—1 st, 7s, 1888 CE Bees 
East River.......... BE ILLS jeccoc- 1] PORTAMUS ....- conceal SO 1210 1116 | 4B. cccccccccee cccccceccece 45})).----. Easton&Amb’y—5s, 1 Bee: een 
Seventh ' Wards” 95 1100 |...... eros heaiian @10%4.....-|/ EL aWinsp't-st, 6s, 1910 at ‘endeie 
Avenne*...... 100 |6Vv0 |...... Scrip .... -.c0-- coccccccce 82 83 58, pe rpet OO PR ad tha ) . ag ee 
eee sd 100 |1040 Debenture, 10s 82 |_84 || Harrisb ay 68,1883...) 103 |...... 
Sapa eects 100 |1v5 |129% N. Y. & N. England—7s../ ...... 129 ||H.&B.T.—1st, 78, g., 1890} 112 |..2-2° 
30 |llo |{-.-.--.. i ccdicate sanolivapastied 118 |...... Cons. 58, 1895.........-. 97 9'100 
tals 50 |190 |zlu 2d mort....- 109%) _---. || Tthacad&Ath.—1st, gid.,7s| ----. -|107 
Gartield 100 |140 |...-.. N. Fe me So. Pac.—7s 12744 129 inn & Southe’ rn—lIst, GB] -cccceleccccs 
German American*.| 75 |106 /109 Ogdensb. .& L.Ch. Son: 6s| 9744 99 “ea “ahetrengineailag cits, Gam Betas 
ermania* .......... 00 |......|.-.--.]| Home................1100 |130 1135 | _ Imcome...... ...cccceceee we---| 37 |ILeh.V" '—1st,6s,C.&R.,’98 = Miron 
Greenwich* .... ....  «§ Ree Old Colony—65.........---| -----+|-+++-- 2d, 78, reg., ap , em 
Hanover............ 00 {145 /|1 Pueblo & Ark. Val.—7s..| 126 |..-... Cons. 68, C.& R., 1923.. 1358 ote 
Im -& Traders’....| 100 |265 (270 Rutland—6s, lst.......... 123. 112 |'N. O. Pac.—1st, 68, 1920.| ------ | 65 
Fei acme 50 |132 }...... Sonora—7s ......-... ee-ee-| 103% 104 |/No. Ponn.—24, 78, cp.’96.' 12649 ...... 
Leather Manuf’rs’ ..| 100 }160 STOCKS ji Gen., 7s, (ieee ee fee 
Manhattan*... ..... 50 |150 (155 Atchison & Topeka .....- 09s &9%4 | Debenture 6s, reg...... 116 |. ..00 
~~ _—nallmadepaaes 100 |146 |.... MlSOKS.......... cesceccosce] coccse (2 7 || Norfolk & West. en ,68| 107%)... 
Mec! hen ae 25 |155 |160 Atlantic & Pacific........ 8 848 N. R. Div., 1st, 68. 1932! 106 |109 
Mechanics’& Trads’|} 25 {115 |...... Boston & Albany......... 18642)... /iN, Y. Phil.& Nor.—1st, 68} 107 109 
Mer pr epee: 100 |120 |130 Boston & Lowell.........-] <----- 127 i I oie nenant 45 | 47 
Mercnants’.......... 60 {132 |...... (Bklyn.).. Boston & Maine ........-- 189 (189%) | oi1 City & Chic.—1st, 68..| ------ onsale 
Merchants’ Exch...) 50 j|102 (104 assau (Bklyn.) ... Boston & Providence..../ -...--/1%0 |/Gil Creek—1st, 68, coup..| .99 |...... 
Metropolitan ee 100 | 47 | 48 Boston Revere B. & Lynn) 127 |iz Pennsylv.—Gen., 6s, reg.| 1334)... 
ale a 50 |125 |...... Cajifornia Southern...... 9%; 10 Gen., 68, cp., 1910......| =---+ i34 
7 col nents |, SK vapiaieset Cambridge...... ...00. ++. ¢32%'...... Cons., 6s, reg., 1905....| 125 |... 
New York Coun‘y .' 100 |200 |...... Cheshire, preferred ......| ---- --/100 Cons., 6s, coup., 1905...| 125 |... 
. Y. Nat. Exch....' 100 |----..|...... Chic. & West Michigan..| 48 | 49%'| QGons., 58, reg., Bo20....) 228 jcc 
era! | Baritone teat Cinn. n. Sandusky & Cleve.| ------| 1742||pa. & N. ¥. C.—78, 1896.| 120 |... 
North America*.... 70 112 eo oo-l)i PaATK................ '4 OQ LOO 1OG | VUEIUVUE -ccccceeeses seeece inV'_ "sos 0 ecseoceessesooosoooso, ©2224 * | eeeeee 
North River* ....... | Lane planes nett BOER. <cscces 173 | ...... Perkiomen—1 st, 68,cp.’87; 97. |... 
Oriental*............ 7? Seascaclense x Conn. & Passumpsic ..... 85 |.-.... Phil. & Erie—1st,78 ,cp.’88} 107% 108 
aaa agape | or ; Cleveland & Canton..-.-.-- O j----. Cons., 6s, 1920.......... 2000 ce lean 
Park 100 |158 |...... POOTOTTOE...cccceccccesece @22 | 23 Cons.., 58, 1920.......-.. 113 /118 
People’s‘ ........... 25 |145 |.... Central of Mass.... ....-. 312; 8% |)Phila. Newt. & N.Y.—Ist] ----++|...006 
ie | tel aetna See 3U | ..-... Phil. & R.—1st,6s,1910..) 125 |....., 
eet 100 |2237°}125 Det. Lansing & No., pref.) ------|--- --+|| 24° 7%, coup., 1893.....- 119 |120 
St. Nicholas*........ re Eastern, Mass.......-----| --- ses) 82 Cons., 78, reg., 1911....) 127 |129 
venth Ward...... 100 |100 |...... Fitohbarg w nee secscceen ses 122 (123 || Gons., 7s, coup.,1911..| ----- « |128% 
_ a FA SAIS, ee ienen eS cae Marquette. | 3% 20*2// Cons., 68, g., 1.R.C.1911 : oe 1 day 
oe & Leather..... 100 |135 |140 |; Williamsburg City.| 50 |230 |210 | _.Preferred........--.-----| O02 -.--.. Imp., 68, g., coup., 1897 
State of New York® ise 125 }130 —: 2OOes oi Gulf. .......) -----+/ ---0-- Gen 88, “ cou tes 95g 
SE Sea 1a eer eeeesennaees wens *sosee Gen., 78, coup., ----| S2eeee 
Tradesmen’s........ 40 {105 |...... Iowa F alls S by ned 2 | Tt 5 : Inceme, 78, coup , 2896} 7 | 59 
United States ..... 100 |201 |...... Kan. a. 0. Ou Cli 4, Spring sees be Cons. 58, Let ser.,0.1922 pt a 
ocozes| ce. sce Cons. 58 ser.,c., 
—_——_. aisha Little Rock ca Ft. smith: 42% 43 SHonv. Adj. Scrip, ’85-88 Se to 
Gas and City Railroad Stocks and Bond ed see 1) Denentate comp, 1500) BPS nee 
Ss an y roa tocks an onds. Pd Pe oe SU, Bl conehenecoces ed Pee . 
e ¢117 |120 Conv, 78, R. C., 1893.3 28 | 30% 
[Gas Quotations by GEO. H. PRENTISs & CO., Brokers, 49 Wall Street. ] 29 | 30 v. 78,6 Jan.,’85] -----0] . 200 
824) 83 || phi Wile Patt “48,tr.ct| 102 | ooo, 
Gas c $1 pete | aia} Sie 6 a Oe Tagg 140 |e" 
OMP ’ : ate. s. Titus —78,c 
ANIES Par. | Amount. | Period Bs * Bid. (Ask. 37%, 373 s amokinV. & Potte.—- “i >) Be Bese: 
mee Sunba 6—is ’ 8.] s-°2%°?!] .cccce 
klyn Gas-Light.. 25 | 2,000,000] Var’s |5 |Nov. 2,’85 127 |129 122 49)...... Sunb. Haz. & W.—lst, 58| 105 [2700 
Citizens Gas-L.(Bklyn) 1.028 | 35200 vars 3 |Jan. 1, "86 8 | 87 125 |.----. 2d, 68, 1938.-....; eges| ot 100% 
,000 y ’ a. “| BV | awerse 0 tpt Ett eters Ss Gen. Corn. —i8 B.| <*-<22) .ccece 
Consolidate I teat 100 |35,430,000)........ 31g Dec. 15, 85107 |107% 16249) ..-... Tex. & Pac.—1st, 68,1905| 103 |105% 
“ geeeey City & Hoboken. 20 756,000; Quar. | 243 Feb. 1,86; 160 |160 | Ogdensb. & L.Champiain) -..... 20 Consol., 68, 1905........| 73 | 78 
- etropolitan—Bonds ...| 1,000 700,000/F.&a.|3_ |. 19 114 |117 ---.--|124 |/Qnion & Titusv. —1et, 78. wens | 45 
utual (N. Y.)..... .... 100 | 3,500,000) Quar. | 2% San. 03 138 |140 | Rutland—Preferred ...... 26%) 26%!/Qnited N. J.—Cons.68,'94| ----++)....00 
= ceeieicnuiiie a ---| 1,000 | 1,500,000 M.&N.| 3 0 3 1105 : vere] 11 | 11%4'!” Cons, 68, gold, 1901....] ----+-].cccce 
assau (Bklyn.).... .... 25 | 1,000,000, Var’s |2 |Jan. 1,°86.130 |133 117 |..-+-- Cons. 68, gold, 1908....| ----++|...c00 
Cc ie wane wane wacecenees | Var’s | 700,000 M.&N./ 24)' Nov. 1.'85|101 |...... | Wisconsin Central ......- 19% ..-..- Gen., 4s, gold, 1923....| 103 |...... 
Peop €'s (Bklyn.) sibeon 10 | 1,000,000) Quar. | 143' Deo.15,’85, 86 | 87 27 |---| Warren & F.—1st, 78,’96| 107 |...... 
9: pnaabenepeasee ,000 ,000 M.&N.| 349)/Nov. 1,’85)102 (106 West Chester—Cons. 78..) 115 | oils 
win Bu. ccce eeeeee ceeee Var a , A.&O 3 Oct 85 100 -eee8¢e Ww. Ae ig Th 6s, cp. 96 118 “eee 
pilemaburg tenes --+--| _ 50 / 1,000,000, Quar. | 3 |Jan.20,’86/157 |160 ree ee inane ----«. 1130 
Met troy +. SSSSlle DOSVSe 1,000 1, , | 2 3 | 12 115 seeeee| -eeees Co ons 3. 68, 1909 “sees eee tee 112 seeeee 
— litan (Bklyn.)..; 100; 1, 00, leewe > (Jam. 2. "O6i OF | OB | Mreberredl..cecccccccoccce) Sccccclcccces WwW Jersey&Atl. —l1st,68,C.| 107 |...... 
Au —Bonds ..... 1,000 | 750,000)/M.&N./3% 1888 [105 |110 oneentliassieinn Western, Penn.—6s, coup.| 113 |....06 
Fulton unicipal ...... 100 | 3,000,000}. ....... 3 |Jan.15,’86/158 |160 41,| 45,'| 6s, P. B., 1896.......... BES Tees 
reece wae eeeeees| connee 300, J.&J.}6 | 1906 |105 |109 eoeeee] 65,'| Gen., 76, coup. 1901...) --++++]..s0ce 
aitabie eerececosces ees} _ 100 | 2,000,000} ....... 8 jJan. 1,°86)150 |...... | gamden & Atiantic.......| ---cccl---... CAN BOND . 
_ Bonds..... 1,000 | 1,000,000)F.&A.}6 | 1899 |110 |i13° | ~ preferred ......... 35 | 39 |/Ches. & Del. —l1st, 63,1886 87% 88 
57 | ear || Sigh Be ror 187 ree A seeeee 
uo i e ® or reg i “* a “e208 
[Quotations by H. L, Gpant, Broker, 145 Broadway.] 51 | 62 Cons., 78, reg., 1911 ....| 131 11 
a i 150 aee Penns iv 68, © cp 11910.. SS bcc 
Bl’cker St.& Fult.F.—Stk} 100] 900,000/J.& J.|_%/Jan.,1886| 30 | 35 | Hast Pennsylvania...) -.---- Se. Oe! ae ht 
iE atavassnecnsnes- 1,000 | 7000003. & 3.17 ‘|suly,1900\114. {118 + Te 2d, 6s, reg., 1907....-...| 70 | 72 
Brdway & 7th Av.—SUk. 100 |2,100,000! Q.—J.| 2 |Jan.,1886\250 |260 “sane BALTIMORE, 
MOTT. ..........0--r00 | 1,000 /1,500,000 J. & D.| 5 |June,1904)108 |j199 | *>RRUnsl a & Broad *0p) ------ 12 ||RALLR’D STOCKS.} Par 
3am mort itiiiiivatntann simniniiel 1,000 | 500,000/J. & J.) 5 1914 107 11084 0 pene tere eenee| feet ees Atlanta & Charlotte...... 94 | 95 
Bway Surface bds.guar.| 1,000 |1,500,000 J. & J.| 5 1921 |1190 | | Lehigh Valley ............| -----: 583 ||Baltimore & Ohio.....100) 175 |185 
DEINE, occeoscance 1,000 |1,000,000'J. & J.| 5 1905 106 | TTOLCTTOA....------nenene) earca|-7n0 yy  Baeeeeerss 135 | ..000 
Brooklyn City—Sioeke 2 10 |2,000,000| Q.—F. | 342) Feb., 1888/208 i312 57 60 0 ae 125 |...-+0 
Seadiananaenentl 1,000 | '800,000/J5. & J.|5 |Jan.21902/108 {112 6142) 62%!) Parkersburg Br......50' _6 7% 
Bklyn. Crosstown—Stock| “Yoo | 200:000/A.20.|4 loetz tesaitee. (tHe ee Karma Central Ohio—Com.....60} 64 | 53 
; lst mort. bonds..,...... 1,000 Y J.&J.|7 |Jan.,1888)105 111g | NOTtOK & WeslUD—-VOM.| ----+-/| --00 ol] PPOL......cccccccccccccses 56 | 60 
A Bushw’kAv.(Bklmj—St'k} 7100 0. Q.—F.|2 'Fep.1886 162 |167 | wr Teferred...-...---------| .---*-*]-p-2+ Western Maryland. pee 114g) 12% 
Central | Crosstown—Stk. 100 0,000; Q.—J. | 1%|Jan., 1886/160 1165 | Noh Pannavivania | Blis 76 || RAILROAD BON 
ie eae 1,000 | 250,000|M.&N.| 6 |Nov..1922/113 31's 82 Atlanta & Charl. —.. 12419) .. 20 
Cont. Pk. N. & E.Riv.—Stk| ‘100 (1,800,000) Q.—J.|2 |Jan.. 1836141 |142% ee St - conccceneandintuennn 106 | ..ccce 
nsol. mort. bonds ....| 1,000 |1,200,000/J. & D.| 7 | Dec.,1902122 |1295 | BMadelphia w@ Erie......) -----. seeere paltimore & Ohio—4s....| 106%) ....06 
Oanist ph r&10th St—Stk| ’100 | ’650,000] Q.—F. | 144'Feb., 1886135 |140 109 |.----. Cen. Ohio.—68, 1st,M.@8,| 11049) ....., 
seeen 1,000 | 250,000)A.& 0.) 7 |Oct.. 1898,110 |116 onesee|-se--- Charl. Col. & Aug.—Ilst..| ------/116 
Dry Dk.E.B. & Bat'y—Stk 100 |1,200,000] Q.—F. | 249 Fe 86! ...../200 ef BT ilcscnen cnpcgncancee pcuse 112 |. .200 
ist mort., consol........ 500&c. ,000/J.& D.| 7 \J une, ’93/112 |115 ae ee Cin. Wash. & Balt. —1sts. 106 106% 
BCTIP. ---ne--on00eenne- | 100 |1,200,000| F.& A.| 3 |Feb.,1914/106 |109 ay5u,|77777|| 2d8.------ 73%) 74 
Eighth Av.—Stock........ 100 |1,000,000] Q.—J. | 249 Jan.” 1886 240 |280 Zi2%g)--200-]| BAS. --0---eecereeenesccece 42%) 42% 
TEAR AR ENT 100 }1, 000! F A.| 6 Keb., 1914/107 DG ee St het AF er pe tte 50 |... lat Inc., 5s, 1931... coos seccse oo000® 
| " 424 & Gr’ nd St.F’ry—Stk 1100 748.000] Q.—F. 4 Feb. 1886.2 265 k 7 a: 41 |....-. Colum mbia& Greenv.—lsts te ons 
Ie an we eeerenceccee , 236,000 A, & O. April, ’' , ° 8....- 
| a2ast. Mani, &St.N.Ave| 100 |2,500,000| .... al pail, "83)112 “ET 50%) 50% | No. Central—4 gs, J. & J.| 105%'110 
— @ “GREED -sdusvscotnsnnends 1,000 |1,200,000 M.& 8. 6 1910 1/110 (11g | Pomusylvania ........-....) ------)-----+ 63, 1900, A. & O........ 123 |. ..000 
2a. mert., income........ 1,000 |1,600,000 J. & J.) 6 5 60 | 63 | pPpalT.ROAN RONDA | 8 6s, old, 1900, SZ. Zccecl Ee lenaee 
: ~—. ne St. &P.F’y—Stk| 1 250,000 Q.—F.|2 |Feb.. 1886 15 158 58, Series A ............. 103 |. ..000 
i ite i a, 500 | 500.000 J. & J.| 7 4 13 1116 1191y)......|| 58, Series 4 Os Lag 307 | .ccoee 
Ninth. AY cusescepeccencsl Bet Geeeee' Get. 18 | ..co.-.. 5 1140 112 |...... Pittab.&Con'elis.—7at &J 124 1g)... 200 
Becond AV. —Stock....... 100 |1,862,000 J. & J.|5 Jan., 1886204 |207 | , UC. ‘8, end. coup., "S4) --.... --see-||Union RR.—1st, gua, J&J| 116 |... 
186 1 nciienaensnbentenniisiea 1,000 000| M.&N. 5 0 /107 livg | 48htab. & Pittsb.—1st,68) ......|...... goes engecs “geceeee 116 |....00 
lite eae 1,000 | 1,050,000) M.&N. ay waese|----00 n enn.—58 ....| ------|--ccce 
Bixth A Av.—Stock...... ..| 100 | 1! 0.000] Mat s. : tay: he 2 230°" 108% 110 st PR MOR TT ATES 12439) ....20 
| SRR ET 1,000 0,000)1.& 3.17 |fuly, "90/110 |115 B joccese d.—6s, lst, g., J. &@ J.) ---00-|104 
a os “a —Stock ........ 100 |2,000,00() Q.—F.|4 |Feb., ’86/320 [330 | 9G; 08) 45°! ---=---- --~-- 101 |...... 2a, pref., J. eee -|105 
aii etatine mmsinmen 1,000 |2,000,000/1.& J.|7 |Jan., *90/111 1/118 sorsseieeeeee|| 2d, fuar. DyW.CO.,J.&J.| ------ 104 
Twenty ii -third St.—Stock. 1,208 | 800,000) Q.—F. | 22 Feb., 786/260 |275 | Gorisol,, 68, 1018... all teeeee ay GORE an J.B S200) -roree ere 
8 mort aeecoeeeeeseseeeos 4s 0,000 M.&N. Ma 7Q: ‘ ceeoeoe| 4Vt jeerene m, ’ ug. Deoesece -seeee 
. { a Jy "93/112 |114 ee Wil. & Weisen~Se. seesees sasee «| ecevce 
— secce--ccece + --22-1 --00. Mie dashiesumed aniitin siminne 120 = ...cc0 
- ae a 
This columa snows last dividend on stocks, but date of maturity of bonds *Hx-dividend, {Pershare. tindefault. 2 Last price this week. 
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RAILROAD EARNINGS. 
Latest Earnings Reported. | Jan. 1 to Latest Date. 
ROADS. 
Week or Mo| 1886. | 1885. | 1886. 1885. 
—_ 
$ | $ 
Bost. H. T. & W. 3d wk Feb. 11,643 5,185) 71,000 49, pa 
Buff. Roch ‘Pitt 3d wk Feb. 25,693 18,261) att 609 14%,2 
Bur.Ced.R.& No.|2d wk Feb 53,877, 35,089 1,039 314746 
Canadian Pacific 3d wk Feb.) 121,000, 101,000; $30" 000) 708,764 
itral Iowa...|2d wk Feb. 30,331) 9,82 132,22 124,020 
Mhicago & Alton 3d wk Feb.| 147,494 136,895, 959, 891 1,065, 624 
Chic. & East. [1l.|3d wk Feb.| 30,011, 16-795! 228/602) 1987582 
Chic. Mil. &St.P./3d wk Feb.; 366,000, 297, 566 2,558, 000 2, 460, 277 
Chic. & Northw.|3d wk Feb. 407,700) 317, 400 2,48 1,500 2,415,380 
Ch.8t.P.Min. &O.|2d wk Feb 91,600, 71,20 "506,400 "484.8 2 
Chic. & W. Mich.|/2d wk Feb. 24,213) 8,7: 33. 123,288) 102,321 
Nin. Ind.St.L.&C.'3a wk Feb. 46,261 43 ‘000 331,696 332,444 
Cin. N. O. & T.P. 3d wk Fe» 48,313) 43,245) 289,426 290,980 
“Ala. & Gt. 30 .|2dwk Feb.| 227743) 23/875! 137/051 150,581 
N. Orl. & N.E |2dwkFeb| 11,221) 15,798 85,447) 85,967 
Vicksb. & Mer. }2 1 wk Feb 10,8389) 8,595 67,065. 59,493 
Vicks. Sh. & P.\2d wk Feb.| 10,863) 6,396 61,445, 44,166 
Cin. Wash.& Balt|2d wk Feb 35,773) 40,381) 216,369) 235,905 
Clev.Akron& Col|/2d wk Feb 8,585, 6,990) 8,937) 5,768 
Col. Hock. V.&T.| January ..| 170,371! 166,838; 170,371' 166,838 
Denv. & Rio Gr (3d wk Feb. 95,539, 94,247) 709,342) 697,240 
; env R. G. w. January -- 66,970) 67,04 1 | 66,970 67,041 
Des. Mo. ‘t.D.\2d w eb, 02! 02 5,869) 37,497 
Det.Lans’g& No.|3d wk Feb.| 18.809! 14.696 113/240 111/406 
E.Tenn. Va.&Ga.|January ..| 324,032) 427,885) $24,032) 427,585 
Evansv. & T.H.j2iwk Feb! 14,042) 10,268) 79,408) 74,652 
Mint & P. Marg.'2d wk Feb. 41,256 22,35 230,509, 201,760 
Flor. R’way & N.|3dwk Jan} 24,521) 920,922 69,499) 67,531 
Ft.Worth & Den.| January ..| 24,650) 22,718) 24,650. 22,718 
Grand Trunk ....Wk.Feb13, 294,020 216,478 1,580,379 1,592,474 
Gulf Col. & 8. Fe.| January 152,193 92,297, 152, 193) 92 '297 
0.Cent.(fll.&So)'2d wk Feb.) 245,000; 203,033 1,213,200) 1,362,228 
Cedar F &Min.|2d wk Feb 3,300 1,570. 13,200 10, 631 
Dub. &Sioux C |2d wk Feb. 20,300 11,457) 84,400 83,454 
Ia. Falls & 8.C.;2 lwk Feb. | 13,800 8,397) 55,500) 58,2 296 
Tot. lowalines|2d wk Feb.| 37,400 1,424; 153, 100) loz, 3381 
Total all lines.|2d wk Fe».) 282,400 224 457| 1,366,300| 1,514,609 
Ind. Bloom.&« W.|\2d wk Feb.) 51,158 a4 531 286, 4: 59| "248 733 
Ind. Dee & Spr. January . .| 35,999) 30,487; 35,999) 30,487 
K.C.Ft.8. & Gulf,'2d wk Feb. 40,362) 45, O41 237,379) 321,292 
Kan. C.Sp. & M. 2d wk Feb.| 27,677! 38, 455) 130,102) 230, 453 
Kan. C.Ci. &Sp.\24 wk Feb.| 4,123)... See ge 
Long [sland...../3d wk Feb 42,394 34,945) 268,835) 2,155 
Louisv.& Nashv. 2d wk Feb.) 279,765, 257,575 1,576, 730) i 703°5 59 
Louisv.N.O. &T. January ..| 156,031) 97,503, "156,03 1| 97°503 
Mar.Hough.& 0. 2d wk Feb. 6,582 4,91 34,166) 26,191 
*Mexican Cent’l. 3d wk Feb. 72,400) 69,920 519,300 527,364 
*Mex.N.,all lines January 122,233) 126,662) 122,233) 126,662 
Mil.L.Sh.& West. 3d wk Feb. 24,080, 17,650 167,548) 124,709 
Milwaukee & No3d wk Feb. 9,745) 8,455, 69,575) 66,617 
Mobile & Ohio ..;January ..| 166,805, 201,681; 166,805 201,631 
Nash. Ch. &St.L. January ..| 185,519! 184,986) 185,519) 184,986 
N. Y. City & No.|Feb, 11-20{ 13,107 9,8 62,903) 47,934 
xs Sas, & > wk Feb. ag th aoaet a ye | tetas ees 
.Y.Susq. est) January .. 63 665 1,650) 70,665 
Norfolk & West |3 wks Feb.| 160,35 158,755) 361,748) 389,219 
Northern Cent’l.|January ..| 400,123) 404,216 400,123; 404,216 
Northern Pacific January ..; 480,33 553,582 480,330, 553,582 
Ohio Southern..|January .. 44,790; 45,109 44,790) 45,109 
Oreg. R. & N. Co.|3d wk Feb. 78,607 49,763 399,180 325,773 
Seaheviv ania...|January ..|3,421,536|/3,277,522! 3 421,536 3,277,522 
Peoria Dec. &Ev.| 2d wk Feb. 15,535 11,5 85,000) 88,249 
Bichm’d &Danv.| January ..| 276,800) 325,100} 276,800) 325,100 
Ch. Col. & Aug.|January ..| 60,49 7,940 60,491 77,940 
Columbia&Gr.| January .. 53,984 71,706 53,984 71,706 
Georgia Pac...) January .. 60,902 60,180 60,902) 60,180 
Va. ee: _| January ~ 84,606 98,582 84,606, 98,52 
West. No.Car. |January .. 34,189 33,865 34,189 33,865 
Bt. _ & Gd. I[sl.;\2 wks Feb 52,014 39,12 104,756 125,894 
Bt.L.Alton&T.H. 2d wk Feb 23,145; 24,711 135,355, 152,085 
Do Branches.|2d wk Feb. 16,850, 15,219 89,699, 88.409 
8t.L.&San.Fran.\3d wk Feb. 76,800, 73,400 479,749 526,827 
Bt.Paul& Duluth | 3d wk Feb. 18,00: 14,202 119,132 123,98 
8t.P.Min.& Man.|January ..| 409,176 2,125, 409,176) 462,125 
Texas & Pacific | January 29,000 342,000) 429,000 342,000 
Tex. & St. Louis)2d wk Leb. .| 32,338) 24,176 159.116 112,251 
Wab. 8t.L. & P.jdthwkJan 284,454) 324,743 814,246) 1,053,319 
Wisconsin Cent’l|\2dwk Feb! 24,033 17,034 136.566 142, 2,306 
ROADS. Weekor Mo| 1885. 1884. | 1885. 1884. — 
$ $ $ $ 
Balt. & Potomac|December.| 107,846) 100, - 1,323,091; 1,224,571 
Chesap. & Ohio.|December.| 314.195! 308,912) 3,361,235) 3,538,605 
onltz Lex. &B.S. December. : 57,732 ioe 584 ‘ 706,467 _ "762.627 
es 8. W.|December.| 147,586 273) 1,: 155) 1,374,645 
Chic. Burl. & Q |December | 2,329,975 5 2,060,299, 26, 556,427 | 25,483,612 
Clev.Col.C.& Ind| November.) 329, 395) 326,301; 3,3 23°751 3,486,618 
Danbury & Nor.| Vecember. 16.7 25) 14,431! 224,912 211,131 
Gal.Har.& 8S. An.} December 333, 674' 283,152 3,236. 641; 2,901,591 
Hous. & Tex. C.|November.| 412,62 7 | 250,449) 2,412,858) 2,311,024 
Kentucky Cent’!| December. 60,019 66,730 847,070; 922,107 
L.Rk.& Ft.Smith) December. 75,948) 76,3512 617,415 589,071 
L.Rk.M.Riv.& T.'| December. 50,222) 54.823; 361,522) 368,270 
La. & Mo. River.) November. 53,031) 58,530 519,173 631,033 
Louisiana West.| December. 73,646 60,992 627,317 485,709 
Maine Central .|December.} 217,000) 202,000) = ........) 9.2. ee. 
Mem. & Charies.|December.| 158,933 174,633) 1,339,848! 1,428,682 
Minn’ap. & St.L.!December.) 130,488 145,381) 1,714,752 1.795.848 
Morgan’s La. &T.| December.| 484, 909) 472,937) 4,205,451) 3,629,006 
a awe ot eee aay 1, ett $85) art = wet th ee start 
a December 0 5 4 $| 5, 175) 5,621,33: 
N.Y. & New Eng.|Devember.| 311,016; 239,050) 3,449,464! 3,246,713 
N.Y. Tex.& Mex. December. 21,687 ES EERE, Tah get rett AX 
Ohio & Miss..... December. 312,904) 283,076) 3,679,615! 3,702,959 
Oregon Imp. Go.{December.| 211,094} 228,192! 2,866,060| 3,370,762 
Oregon Short L.| Nov Saaae| 177,80 193,939, 1,677,725 965,716 
Phila. & Erie....;December.| 279,429} 281,124) 3,292,254) 3,660,146 
Phila. & Reading. December. 2,592,529/2,315,563 29,230,543 30,972,160 





Do C. & [ron 
Rome Wat. & Og. 
Bcioto Valley... 
South Carolina... 
8o0.Pac.Comp’y-- 

Atlan. System 

Pacitic System 
Tex. & N. vri’ns 


December. 
December. 
.| December 
December. 


December. 


Decewber. 





Union Pacific... 
WWest Jersey... 





December. 
December. 


December.|1, 








2,319,586 25,925,171): 


156,092) 138, 590, 
pea 
122,509; 131, 195, 
1,044,302) 912, 834 
1,610,334| 1,786,496 
125,386] 9: 5.753 
2,344,487 
86,865! 83,131! 


1,739,736 
1,151,838 
9,183,737 


1,017,618 





Ae 286, 012 


1 


25,6 
1,3 


(1,315,258 1,074,821 15, 960, 826 16,460,972 
,714,860 


1, 
7; 


“se *e+- @e 


233,289 
888,443 


872,140 
97,290 
19° ‘649 





* Mexican currency. 
t Road south of Cornwall is no longer included. 
§ Not including earnings of New York Pennsylvania & Ohio road. 
q And branches, 





———— 


New York City Banks.—The following statement shows the 


condition of the Associated Banks 
week ending February 20, 1886: 


Average Amount of— 


of New York City for the 





Banks. 


National... 
National... 
National... 
National... 
National.... 
National ... 

- Nat. Exch.. 


Loans 
Discow 


and 
nts. 


Specte. 


Net 
than 


Tenders. 


1 
] 


123,000 


$41,700 


,000 


, 
45,000 











7 








700 


The following are totals for several weeks past: 








1886. Loans. 


Specie. 





L. 











Deposits. 





Feb. 







Boston Banks.—Following are the totals of the Boston banks; 





1886. Loans. 


Specie. 


L, Tenders. 


Deposits.* | Circulation) 


Agg. Clear’gs 














$ 
Feb. 6 154. 494,600) 11,2 
“ }3/154,740,400 11 337 
_* 201 155,474,300/11, U68, 


4,000 
100 
500) 





$ 
3,601,500 
3,320,100 
2,307,000 


$ $ 
115,952,700. 20, 231,000 
115.793, 400) 19,643,200 
115,728,000! 19° "562, 200) 








, 
= tt e'ise 
76, 530, 248 





Philadelphia Banks.—The totals of the Philadelphia bank § 

















are as follows: a 
1886. | Loans. |Lawful Money.) Deposits.* |Circulation.| 49g. Clear’gs 

$ $ $ $ + 
Feb. 6..... 83,503,700 | 27,478,100 | 84,382,300 | 7,223,500 | 56,028,503 
“ 13 sani 83,085,700 | 27,904,100 | 84,762,000 | 7,034,500 | 48:691,964 
 . Tiere } 83, ‘377, 400 | 27,535,600 | 85,248,100 | 6,975,@u0 | 57,624,499 














~mainding the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 












































week past: 
Securities. Bid. Ask. Securities. Bia. Ask. 
Atl. & Pac.—C. D., lst, old]... ... “96g Ohio Cent.,ine.Cent tr.cer. ” 6g 7% 
Accumul, land grant..../ 20 |....-- | Pensacola & Atilantic.. oe 
Bost. H. & E.—Newstock} 1l*g li) 1st mort ................. 87 1g)... 00 
Bost. H. T.& Weenies scoee-| Sig errs. & Weatern ..../ ..... 15 
oe eine iievd Sieds.| 87 | lpostat I Teiegiaph—Staek:| “ig es 
Brooklyn Klev 0c a 08 “tel —Stoc 
lst oaet stad eeieaaiiammeins 101 |101% | BOS BIOEE.. Di cco ccccccces 8 | 10 
Ne aaa 68 69 Postal Tel. *& Cabie_Sitock aac 
Brush Illuminating....... fs ‘Southern Tel.—Stock...../...... 3 
Deny. & RioG., U.S.tr.cer.| 91 [...... lst mort. bonds. 25 
RE EE aR Ge. teestet State of ‘Tenn. —set’ t.38, : x! 73 eieibiens 
VU. B. Trust COPS. .cccccc}occcece 50 Settlement, 6s. . X 104g)... .c0 
Denv. & Rio Gr.W......... 15 16 | St. Jo. & Grand Isl., wore ae asda = 
Den. » W., lst M.,, Texas & Pac. —Scrip 1534.)...... 36 
Guar, by D. & R. G..... 70%; 71%)| Scrip 1885.......... ..-0]. 20. 34 
Edison Electric Light... ee Texas & St. Louis “Subs. BBO lccose e 
Georgia Pac.—Stock...... + A eee | Tex. & St. L. M&A Div.. eR sake e 
Re EE cacancchnoade 109 |1093'| M.& A. Div., lst mort..| 44 |..... " 
aks eine dual subi 438 v iam 7 leocoes 
OO 3 43,\; lst mort., in Texas ..... 63 pein 
Meas can National ee 5 Stock del. when issved.| 15 16 
aa te le eatin 10%4)......|] 1st M., del.when issued.) $4 |...... 
ist SS EEE Sea 26 2d M., ‘del. when issued.|.. .-..| 40 
M.K.&T.—Income semp..| 63 |...... 7 = O. Cen. com. stuck.| 2% | 30% 
a iis Se OUNEEEL! OUP Bccceoclt Piiisccesceeds veceetsccees 43 50 
N. Y. W. Sh. ‘& B.—Stock. Z| 3 ToL &O. Cen. “ist 5s, gr.by 
North. Pac.—Div. bDonds..' 91 |...... Col. & Hock. Val. RR. 93 (100 
2d mort.. 96 98 | Col. Hock. V.&Tol.com. stk! 35 36 
North Riv. Cons.—100- D. 26 _2e.|/Vie kab. & Meridian....... 2 ‘gi . -ccce 
N. J. Southern ..... -| | RS | ERP |} Soe 
Ohio Cent.—Riv. Div., Ist 10 aad REED OIE IS 87 90 
Cent. trust Peeebenenéeoes | 25%) 2¢ Incomes. ... ll 15 
i ee \Weat N. Car.—Con. mort..'...... O44 
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THE CHRONICLE. (Vou, XLII, 
° 1582. 1883. 1884. . 
Zunuestment ° ¢ . 1836. 
Bills & accts. rec’ble 884,502 774,957 761,458 1799,512 
om Cash on hand...<:. 2,103;148 1,435,119 935,600 1,207°5e¢ 
_ ‘ash on hand....... 105, ,435,115 955,06 1,207,52 
Railroad ZGntelligence. Tilden & Meyer, Tr.. 60,439 SE. sanluacee: Gena ; 
Miscellaneous ....... 52,733 75,352 52,732 50,369 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of PS ort ceeceae cone 31,103,038 30,339,554 34,99 as 38,194,892 
the Funded Debt of States and Cities and of the Stocks and agg ona eel 
. . A A Stock, common ...... 12,504,609 12,506,400 14,087,500 14,107,8¢ 
Bonds of Railroads and ovher Companies. It is published | stock. preterred.___. 2,425,400 2,425,400 3.479.500 3°479,500 


on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Chicago & Alton. 
(For the year ending December 31, 1885.) 

The annual report says that **73i shares of the common stock 
of this company have been issued during the last year in ex- 
change for an equal number of shares of the common stock of 
the St. Louis Jacksonville & Chicago Railroad Company, pur- 
suant to the agreement between that company and the Chic. 
& Alton Railroad Company, dated April 14, 1884. All of the 
preferred shares of that company, and all of its shares of com- 
mon stock, except thirty-seven, have been exchanged at the 
date of this report. Eighty-two thousand dollars of the 6 per 
cent sinking fund gold bonds of our company and $9,000 of 
the bonds of the Mississippi River Bridge Company have 
been redeemed and canceled on account of sinking funds 
during the year.” * * * 

“Only about 11 per cent of the grossearnings of our lines 
during the last year was derived from the transportation of 
farm products shipped at local stations, and only 16°241 per 
cent of the freight earnings during the year was derived from 





that traffic.” * * * 
“Of the amount of operating expenses, 53°3 per cent was 


paid for labor, 35:1 per cent for supplies of 
and 11°6 per cent for miscellaneous expenses.” 


various kinds, 
*&¢+ + * 


‘‘All necessary repairs and renewals have been made. The 
railroad and all its appurtenances have been maintained in 
good condition, and in many respects improved.” 

The statistics of traffic, earnings, income, etc., have been 
fully compiled for four years for the CHRONICLE as follows : 


ROAD. 

1882. 1883. 1884, 1885. 

Miles owned........- 399 399 399 399 
Miles leased.... ..... 451 451 451 451 
Total operated... 850 850 850 3850 

OPERATIONS AND FISCAL RESULTS. 
Operations— 1882. 1883. 1884 1885. 

Passengers carried... 1,666,991 1,805 1,721,286 


Passenger mileage .. 
ate ®@ pass. ® mile. 
Freight (tons) moved 


951 cts. 
3,522,840 


140 1,9 
101,150,959 106,028,676 119,9 
1°951 cts 41 ct 


2 cts. 


3,488,496 


1°899 cts. 
3,997,284 


07,486 
46,417 109,078,875 


2-025 cts. 
3,631,108 


488, 
Fr’ght(tns) mileage* 474,823,908 549,369,534 602,768,054 538,522,498 
































Av.rate @ton®mile. Il'26lets. 1':128 cts. 1°007 cts. 1°009 cts. 
Earnings— ‘ bs $ 
Passenger........... 1,973,100 2,270,379 2,278,429 2,209,502 
RETR 5,948,123 6,197,681 6,073,675 5,432,633 
Mail, express, &c.... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 8,709,274 7,993,169 
BOperating expenses — 4 $ 
aint. of way, &c... 1,273,125 1,309,328 1,4°5,0384 1,248,604 
Maintenance of cars £09,362 656,524 681,362 567,907 
otive power..... -- 1,221,417 1,351,536 1,477,670 1,388,554 
ansport’n expen’s 1,680,598 1,7+6,844 1,489,724 1,412,782 
Total (incl.taxes) 4,684,502 5,097,032 5,133,790 4,612,847 
Net earnings ........ 3,530,992 3,713,578 3,575,484 3,380,322 
P.c.of op.exp.to earn 57°02 97°ead 58°94 57°70 
* Does not include company’s freight 
INCOME ACCOUNT. 
j 1882. 1883. 1884. 1885. 
Receipts— + 
Net earnings....... -- 93,530,992 3,713,578 3,575,484 3,380,322 
Other receipts ....... 332,547 284,773 278,818 272,845 
i nenidie ee 3,863,539 3,998,351 3,854,302 3,653,167 
Disbursements— $ 
Rentals paid .... .... 1,127,534 1,208,277 823,565 704,473 
Construc’n,equip.,&c 71,221 740,759 292,221 380,702 
Interest on debt..... 761,122 700,544 770,683 839,307 
Th 660 seseees 1,083,080 1,194,184 1,646,840 1,409,750 
Miscellaneous... .... 97,940 86,963 88,263 93,854 
Jol. & Chi.b’ds red’d. mines" » eal: =. --aeaens 
Total disbursem’ts 3,446,897 3,930,727 3,621,572 3,428,086 
Balance, surplus... . 416,642 67,624 232,730 225,081 





* $1,323,200 new stock was issued for the purpose of redeeming these 
Joliet & Chicago bonds and the incomes due Jan. 1, 1883, paid off. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


1882. 1883. 1884, 1885. 

Assets— : ; b 
RR., blgs.. equip.,#e. 20,22’,701 29,222,701 20,225,081 20,225,081 
Construct’n ace’nt.. 3,330,746 38,362,046 6,003,691 5,975,040 
so eae! iguana 2,000.000 
ee ee Ne: 1,000,000 
Stocks owned, cost. 458,600 458,600 3,103,300 3,123,690 
Bonds owned, cost... 3,293,758 3,329,689 *3,365.620 *3,269,766 
Adv@nces............ 89,374 OS ‘a5 SRN — 


*Includes $3,000,000 Kansas City St. Louis & Chic. bonds deposited 
with U.s. Tru:t Co. as security for same amvuunt of Ch:cago & Alton 
bonds issucd on that line. 

t Includes notes of Louisiana & Mo. Riv. RR., $163,618. 





Bonds (seeSur’M’NT) 11,432,850 10,263,850 12,600,850 12,499,85¢ 
Sa: — cposheniig |needesRbes . .6600qeheas t2,000,0¢ 
Miss. Riv. br. do 








eV 

















Bonds canceled..... 795,000 868,000 915,000 1,027,000 
L. & M. Riv. bd. acct. 439,100 439,100 439,100 429,100 
K.C.8t.L.&C.con.ac’t 17,038 493.825 187,524 6,360 
Miscellaneous.... ... 71,569 52,2 DY © seunees tee 
Aliother dues&ac’ts 1,058,400 1,361,06L 1,090,462 1,250,767 
Profit and loss...... 1,859,08L 1,926,704 2,159,434 2,384,515 

I  ciniitididenbi 31,103,038 30,339,553 34,991,605 38,194,892 





t Of this amount, $500,(00 bonds are paid and canceled. 
|| Of this amount $25,000 bonds are paid and canceled. 


Delaware Lackawanna & Western. 
(For the year ending December 31, 1885.) 


At the annual meeting of the Delaware Lackawanna & 
Western Railroad Company the following officers were chosen: 
President, Samuel Sloan; Secretary, F. F. Chambers; Treas- 
urer, Frederick H. Gibbens; Managers, John I. Blair, George 
Bliss, Percy R. Pyne, William Walter Phelps, Wilson G, 
Hunt, Elias S. Higgins, Benjamin G. Clarke, Jay Gould, 
Sidney Dillon, Russell Sage, Edgar S. Auchincloss, Andrew T, 
McClintock, Gardner R. Colby and William H. Appleton. A 
new map of the company’s lines will be found to-day in the 
INVESTORS’ SUPPLEMENT. 

The annual report of this company consists of a brief in- 
come account and balance sheet, issued without note or com- 
ment. The earnings and income account were published in 
the CHRONICLE of Jan. 30, on page 155, The balance sheet, 
condensed, is given below: 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets— 1882. 1823. 1884. 1885. 
RR. buildings, equip- $ $ 

m’t. coal lands, &c.. 32,072,860 33,089,336 34,250,418 34,508,017 
Stks&bds ,own’d,cost 5,763,146  6,503,85 419,713 5,374,918 
Net cash & cur. ace’ts *377,851L *147,987 *527,121 *357,562 
Materials, fuel, &c... 1,342,820 1,265,810 1,049,712 941,372 


Total.... .... .... 39,556,677 41,007,034 41,276,965 41,181,899 
Liabilities — 




















i ne seen “slehipls 26,200,000 26,200,000 26,200,000 26,200,000 
Fun led debt......... 4,044,900 4014,900 4,044,900 3,674,000 
BRIANOOS . 2c ccccccee: 300,000 I era 
Snrplus account ....- 8,711,777 10,322,574 11,032,065 11,307,899 
Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 


~ * Net balance between liabilities and assets. 

The statement of items on either side of the account which 
go to make up the above net balance of $357,562, are as fol- 
lows: 








Ac'ounts receivable, as follows : Wag 
sd canoe sande babs «eheocesdsnhdsees $680,231 
Coal on hand (less than ma ket value)...................---.. 766,135 
I bn dak. os cums ren tease seeseeeshens 1,027,745 
Advances on coal to be delivered, &C............ -.... 222-00 $76,342 
Coal bills and sundry accounts due............ ....---.-.-.-.. 1,603,299 
Assets of New York Lack. & West. Railway..............-... 67,700 
Loans and sundry accounts receivable. ..................----. 936,925 

PETS eee ee Ee Le eS RENT Te a $6,758,379 

Less accounts payable, viz.: 

Past due divitends, interest and rent ls............ s seine aiiaidie $146,911 
Delaware Lack. & W. dividend, payable Jan. 20, 18S86...... 458,500 
Rentals payable after January 1...................-. pee dede ees ,710,546 
State taxes payable after January L......... ‘Mipbhdade duttnees 477,991 
December pay rolls, payable in January........ .........-..- 487,708 
Bonds and mortgage3.......... i hditiiies sennideaebadedsaaee 865,436 
Vouchers due and payahle after January 1L..........-... jenedt 739,394 
Sundry accounts payable after January }.................... 831,562 
Sundry obligations, account of transportation......... ...... 682,766 

iinmtddtidntntakdtbessaBbe ++ eseceseteceedscecsqantees $6,400,816 
PRERSD, DOSCUNSS WEOT POIs ode e occccac ces cccedecccccosec ces $357,562 


Philadelphia & Erie. 
(For the year ending December 31, 1885.) 


The annual report of President Wilson says: ‘‘ While there 
has been an increased movement of freight during the past 
year, the continued depression of business generally has 
created such competition as to cause a reduction of rates and 
a consequent diminution of receipts. Inthe month of Janu- 
ary there was a small increase in gross earnings over the cor- 
responding month of the previous year, but for the remaining 
months there was a decrease, reaching the maximum in the 
month of August, and diminishing gradually to the month of 
December, wnen they were nearly equal. By a reduction in 
operating expenses a small increase in net earnings was shown 
in a few of the months, amounting for the month of Decem- 
ber to about $22,000. The prospects now appear encouraging 
for an improved condition of affairs during the ensuing 
year.” * * * “The plan of adjustment of accounts with 
the Pennsylvania Railroad Company, which was submitted at 
the last annual meeting and approved by you, has been carried 
into effect, and so far all the conditions have been met.” 

‘*A company has been organized under the name of the 
Wilcox Railroad Company, to construct a road of about five 
miles in length, from a point on the Philadelphia & Erie Rail- 
road near Wilcox, in Elk County, to Burning Well, for the 
purpose of transporting to market the products of extensive 
woodlands and of saw-mills now and hereafter to be erected. 
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In consideration of the traftic to be derived from said road, 
this company has made advances of funds for construction 
purposes, which you will find charged as extraordinary 
expenses and for the reimbursement of which a certain 
annual amount of freight is guaranteed. 

‘‘In accordance with the terms of an agreement executed 
November 28, 1865, requiring this company, under certain con- 
tingencies, to purchase the interest warrants of the Warren & 
Franklin Railway Company first mortgage bonds, purchases 
have been made to the amount of $51,107. Efforts are now 
being made to effect arrangements that it is hoped will result 
in the early repayment of the sum thus expended.” 

Comparative statement for four years, compiled for the 
CHRONICLE, are as follows: 


EARNINGS AND EXPENSES. 

















1882. 1883. 1884, 1885. 
Earnings— $ $ $ 
Passenger........... 669,011 667,743 £71,451 509,950 
den dies aiwies 3,138,456 3,243,572 2,876,075 2,653,407 
Mail, express, &c. .. 203,947 197,523 212,620 128,896 
Total grossearnings. 4,011,414 4,108,843 3,660.146 3,292,253 
Over. expenses— $ $ $ 
Maint. of way, &c.. 691,173 626,575 492,350 434,653 
Moti’e pow’r&equip 1,037,322 1,103,830 901,064 844,40- 
Transp’t’h expenses. 871,039 890,418 802,652 720,312 
Total (incl. taxes). 2,599,534 2,620,823 2,202,066 1,999,373 
Net earnings........ 1,411,880 1,488,020 1,458,080 1,292,880 
P.c. of op.ex.to earn. 61°80 63°80 60°20 60°70 
INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 
Receipts— $ $ : $ 
Net earnings,....... 1,411,880 1,488,020 1,45+%.0°0 1,292,880 
aT 3,586 4,892 9,120 8,471 
Totalincome.... 1,415,466 1,492,912 1,467,200 1,301,351 
lisbursements— $ $ $ $ 
Interest on debt.... 1,062,270 1,062,270 1,062,270 985,620 
Interest on equipm’t 160,410 162,281 166,801 166,893 
Extraordin’y expen. egnbadee | ae 27,000 
Miscellaneous....... 95,087 43,024 21,147 8,200 
Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713 
Ee sur.97,699 sur.215,337 sur.216,982 sur.113,638 


Fort Worth & Denver City. 
(For the year ending October 31, 1885.) 


The annual report of Mr. Morgan Jones, President, states 
that ‘‘the extension recommended in last year’s report has 
been completed, This includes 34 miles of main track and 
4 miles of siding, and a first class iron bridge over the Big 
Wichita River. The rolling stock and equipments rendered 
necessary by the extension have been provided. The total 
cost in cash was $345,794. This extension has been paid for 
without issuing bonds upon the new road or materially in- 
creasing the fixed charges, and it reduces the bonded debt to 
$19,100 per mile. The outlay incurred has been met with the 
proceeds of the sale of bonds on hand, a portion of the stock 
issued on the extension and the surplus earnings of the road. 

» “The decrease in this year’s earnings was caused by the 
quarantine troubles, the depressed condition of the cattle busi- 
ness (the extremely low prices for cattle causing all who were 
able to do soto hold and defer shipment to another season), 
and the short crop of 1884, and consequent scarcity of money 
among farmers; had it not been for our extension we should 
have had to report a much lighter business. The crops of the 
present season case been large, and the condition of the farmers 
greatly improved. Immigration into the country tributary 
to our road is greatly upon the increase, the large pastures 
are rapidly giving way tosmall farms, several pastures having 

n broken up and sold during the present year. We en- 
courage the sale and settlement of these pastures as much as 
possible. and are taking proper steps to inform immigrants of 
the great value for agricultural, stock and mineral purposes 
of the Panhandle of Texas. It has been generally supposed 
that this portion of Texas was very dry and only adapted to 
prazing purposes, but the real facts are that it is one of the 

t agricultural portions of Texas, that the movement of 
immigrants into it is causing a steady and increased rain-fall, 
and this year the creps raised in the Panhandle compare favor- 
ably with those of any other part of the State. 

‘*We recommend that the company continue its policy of 
extending the road as fast as the development of the country 
demands it, and as may be necessary to protect our interests 
in the Panhandle. In July we made a final settlement with 
the Texas & Colorado Railway Improvement Company, and 
canceled our contract with that company.” 


INCOME ACCOUNT. 


By surplus earnings, October 31, 1884................2-----.00e $149,551 

By net earnings year ending October 31, 1885........ ......... 197,631 
EE ee ne ee ee $347,183 

Deduct interest on bonds paid Dec.,’34, and June, ’85........ 154,200 
IID his cictnte cin dicen eiatnaniataniinaiialinddnmeiiammaih $192,983 

Amount expended for betterments...... sininihiauhdanaubed $12,942 

Amount expended fur renewals............ ... Jaedeus 7,108 

Amount expended for taxe@s..............2.-.-eeeeeee 8,30 

Amount expended for Ft. W. & Hodge survey....... 1i 

Amount expended for construction of extension from 

Wichita Falls to Harrold. ........cccccccccocccesce -. 81,207— 109,782 

Leaving on hand, October 31,1885............... $83,200 





COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 
1882-83. 1883-84. 1884-85 

















EE ere = — $331,204 307,482 
lh innttinns eibgawenseseehs 90,445 111,662 110,956 
ll ESTES ES A EE es ‘ 12,285 11,577 
Mail (May 1, ’82, to Oct. 31,’83) 9,000 7,205 7,181 
TEST SE TTT 6,130 9,204 10,793 
on cncietigseeedase 6CO 60 720 
iis nc omsnmeiameind eee ee 
Rent of engimes.......cccccceces- SS ee eee 
MOCRE GOTO. aoc ccccccéccccsccs $377 .093 $472.162 $448,710 
Total ORPOMSSS. .2ccccc-cccceccese 219,vu90 251,160 251,079 

Net earnings. ................ $158,003 $221,002 $197,631 


The report gives no balance sheet of assets and liabilities. 


American Coal Company. 
(For the year ending December 31, 1885.) 
The annual report, in circular form, has the following : 














Received for coal sold, rents, interest, &c..............--...... 475, 
Is. 25. cick becabbcadddemcaekeoececdccicesaneses's ’ 12'936 
i87,989 
Mining, transportation and shipping expenses. ... $418,817 . : 
a aa a i a le te a ep aetihies h ioe ol 
Bond interest to March 1, 1886...................... 12,000 
Salaries and contingent expenses. ................... 13,211 
BADGE, onan cncssconccescdc ccccnccescscssesces 171 
Fire insurance and traveling. .............. ha ane 873— 451,424 
Surplus, 1885........... peiidinitn oe iaes awe dseininscaiiniiaana ; 
no aanumemeonen $255,187 eee 
i TT NE LET A ATT RIE 36,564—$291,752 
Reduced valuation of personal property............ 12,075 
I id i crciticeiicnsbbamnscdesniindendubinaéenéiu $279,677 
COAL SENT FROM MINES, 1&85. Ton 
Via Baltimore & Ohio Railruad. .........2.....cecccsccscccscceeese 118,964 
nine rabbis obesnanewoes eens neuceceunte 4.12 
Via Chesapeake & Ohio Canal, and Local......................... 17,245 
220,388 


New Central Coal Company of Maryland. 
(For the year ending Dec. 31, 1885.) 
The arnual report for 1885 has the following statistics : 


Coal mined in 1885— Tons. 
IESE Ee SR RELY ae eR RR 196,356 
ee aos nth. ns scsiaids the etnes sedans satabnasiniiatsiniatnenrtnallaiialibs tdi 3,262 

Bb iccentnirwutnndnwotuemieinennteiinin Wind senteneerses ce 202,618 

Coal mined in— Tons. Coal mened in — Tons. 
I idle eta gies tie BOOED § RBBB. cece ccceccs coccscesss SOG 
inca ciradndPaiaaddieiat EE 203,684 
pies senses sadbadwdenecs ke Oe 202,618 

INCOME ACCOUNT FOR 1885. 
December 31, balance to credit of coal account....... saneatidingie $418,333 
Decembid 31, Coal On hand ......... cece cccccccccce. $9,226 
i Msi sana Gnke dened sepinadkestenssheoe 3,090— 6,136 

Ee a ene ea na eee $454,469 
Deduct amount paid for railroad and canal freights, tolls, 

mining, office and shipping expenses, salaries, &c.......... 438,225 
Net earnings for the year.........ccccccccccccces finest anne $16,244 
Balance to credit of profit and loss December 31, 1884...... $280,769 
Amount charged against profit and lu-s during the year 1885 895 

nt tdiin descent achicnacenaiianiion: ebepoumiiial $279,874 
Bele GERENS TEP CO FORT BOBO. occ ccccccccccccceccccsccecees 16,244 
Balance to credit of profit and loss December 31, 1885...... $296,118 


A dividend of one per cent (one dollar per share) was 
declared January 18, payable February 3, 1886. 





GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—A press dispatch from Philadelphia, 
Feb. 25, said: ‘‘ The Baltimore & Ohio Railroad has completed 
the survey of its line to West Chester in this State, and has 
thus secured additional mileage upon which to base the mort- 

age of $4,500,000, which is known as the Schuylkill East Side 
to. The loan has all been subscribed to, but thus far only 
receipts have been issued therefor, and under these conditions, 
with the bonds not yet issued, they are selling at 108 and are 
expected to go to 110. The bonds will be issued at an early 
day.” 


Central Iowa.—The new line from St. Pauland Minneapolis 
to New York, via the Central Iowa Railway, was formally 
opened on the 22d inst. by the completion of the Central lowa 
Railroad Bridge over the Mississippi at Keithsburg. 

—At Springfield, Ill., Feb. 19, the Chicago & Central lowa 
Railroad, with a capital stock of $1,600,000, and principal 
office at Chicago, filed articles of incorporation in the office of 
the Secretary of State. The proposed road is to be constructed 
from the town of Lacon, on the Illinois River, to Keithsburg, 
on the Mississippi River. The first board of directors are 
Frank L. Underwood, Kansas City; Russell Sage, New York; 
Andrew Crawford and Luther A. Pierce, Lake View, Cook 
County, Ill.; James Walsh, Horace Willston and Arthur N, 
Sullivan, Chicago. These, with the exception of Russell Sage, 
are also the incorporators. 

Chicago & Eastern Illinois.—The statement of the Chi- 


cago & Eastern Illinois r ad for the six months ended Dec. 51, 
1885, the first half of the fiscal year, is as below : 








1885. 1884, Inc. in '85. 

Gross earnings. ...........-c. $331,541 $857,742 $73,798 
Operating expenses........... 470,385 457,653 12,732 
Net earnings. .........0.- $161,156 $400,089 $61,066 
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The percentage of expenses to gross earnings was 5014, ex- 
cluding rentals and taxes, against 53°36 in 1t84; or 56°60, in- 
cluding rentals and taxes, against 60°45 in 1884. Rentals, 
taxes and interest average $50,000 per month, showing a sur- 
plus for the six months of $161,156, or about $4,000 above 
the estimate upon which the dividend of 21¢ per cent, pay- 
able March 1, was based, 


Chicago St. Paul Minneapolis & Omaha.—In the editorial 
columns will be found some information with regard to the 
earnings and income of this road for the year 1885, as spec- 
ially obtained by the CHRONICLE. 


East Tennessee Virginia & Georgia.—A meeting of the 
stockholders and income bondholders of the East Tennessee 
Virginia & Georgia Railroad Company was held at No. 40 
Wall Street, at the offices of Dichman, Niles & Co. The object 
of the meeting was to take action in reference to the pro ] 
of the Reorganization Committee of the railroad, who have 
called upon the stockholders and income bondholders to pay 
an assessment that would be equivalent to a subscription of 
$2,500,000, and then have the mortgage on the road foreclosed. 
This proposal was objected to, and the following gentlemen 
were appointed a committee to prepare a plan of assessment 
and to oppose the foreclosure: Messrs. Alexander Taylor, 
Thomas Denny, Fleming Smith, Albert Kelly, Jefferson Levy 
and Ernst Dichman, with Mr. R. Ll. Niles as secretary. There 
was a unanimous expression of opinion that a foreclosure of 
the mortgage was unnecessary and that the proposed assess- 
ment should go towards reducing the bonded indebtedness of 
the company. 

—The gross and net earnings by months, reported for the 
CHRONICLE, are as follows: 

-——Gross Earnings.-~ -——-Net Earnings.——-—~ 

881-5. 85-6. 1884-5. 885-6. 
July 1 to Dee. 31..... $2,129,343 $2,227,459 $855,059 $80,513 
BOREGET 000000 covscecs 427,885 324,032 100,284 103,944 


Total 7 mos....... $2,557,228 $2,551,191 $955,323 $1,084,457 


Kentucky Central.—The following are gross and net earn- 
ings for December and the year, reported for the CHRONICLE: 




















---— December.—-~ a Year.- 
R85. 1884. 1885. 1884. 
Gross earnings......... $60,019 $66,720 $847,070 $922,107 
Operating expenses... 40,701 53,600 574,658 603,622 
Net earnings.... .- $19,318 $13,130 $272,112 $318,485 


Nashville Chattanooga & St. Louis.—The gross and net 


earnings for January, and forseven months since July 1, were 
as follows: 


—January.——~_ -—-7 m. July 1 to Jan. 31— 
1836 1 185 5-6. 184-5 











. 885. 84-5. 
Gross earnings......... $185,519 $184,986 $1,192,829 $1,398,487 
Operating expenses.... 112,767 106,097 772,018 794,960 
Net earnings ....... $72,752 $78,889 $520,811 $603,527 
Interest and taxes ..... 56,276 56,810 394,291 399,741 
DE. cavccasceces $15,476 22,079 $126,520 $203,786 


New York Elevated Railroad.—The N. Y. Herald reports: 
“The New York Elevated Railway is to issue $1,000,000 
of equipment bonds for new engines and cars, lately made 
necessary by the increasing business. A similar increase of 
rolling stock was recently made on the Sixth and Second 
avenue lines by the Metropolitan Elevated Company. The 
bonds are issued by these companies instead of by the Man- 
hattan, into which they are consolidated, because the stock of 
the two companies has not all been turned in yet for the 
Manhattan elevated stock.” 


New York Stock Exchange.—The Governors of the Stock 
Exchange have admitted to dealings the following securities: 

NEW YORK LAKE ERIE & WESTERN RAILWAY COMPANY.— 
The consolidated mortgage gold 6 per cent bonds of the Long 
Dock Company for $4,500,000, due October 1, 1935. The total 
issue amounts to $7,500,000, of which $3,000,000 ure reserved 
to take up the present outstanding first mortgage bonds, 

OREGON SHORT LINE RAILWAY COMPANY.—An additional 
$465,000 first mortgage bonds, making the total amount listed 
$15,265,000; and at the expiration of thirty days from Feb. 16, 
an additional $2,765,000 capital stock, making the total stock 
$$15, 265,000. 

MEXICAN CENTRAL RAILWAY COMPANY.—New assented 4 
per cent bonds, issued in lieu of the company’s first mortgage 

per cent bonds, 

COMMERCIAL TELEGRAM COMPANY.—2,000 shares preferred 
stock and 18,000 shares common stock. 


Northern Central Railway Co.—Comparative statement 
of gross earnings and expenses, 














~ January _ 

188656, 1885. 
I ised nian seas apibeongemnill $400,123 $104,216 
i et EC TIED TM De 255,833 236,484 
ES EE ee ae $144,289 $167,732 


Northern Pacifie.—The gross and net earnings thus far in 
the fiscal years 1884-85 and 1885-86, by months, are as follows 
reported for the CHRONICLE: 

-—~—-Gross Earnings.——~ ——-Net Earnings.-—— 

1885-6. 1834-5. 1885-6. 1884-5. 

July 1 to Dec. 31. $5,744,269 $6,627,719 $3,640,981 $3,359,568 
DE <ccceceece 480,330 553,582 30,052 113,0c8 





Total 7 months. $7,223,599 $7,181,301 $3,671,033 $3,472,576 
Land sales for the same period in 1885-6, 232,716 acres; 
amount of sales, including town lots, $895,526, 





—The Philadelphia North American reports: ‘‘ It is stated 
on good authority that at the meeting of the Northern Pacifi¢ 
directors on Tuesday, the sale of the lands east of the Missouri 
River to the ‘syndicate’ was virtually consummated. The 
price was agreed upon and all that remained for complete 
consummation was the signing of the papers and the arrange. 
ment of certain minor details regarding the transfer of the 
land, &c. The committee entrusted with the matter have the 
power to complete these details,” 


Oregon Short Line.—The December net earnings of the 
Short Line were $29,000, against $16,000 in 1884. This makes 
the net for the year, after paying taxes, about $557,000, com- 
pared with $288,000 in 1884. The interest charges in 1884 were 
$735,240 and the deficit $446,600. On the same basis of in- 
terest charges in 1885, the deficit will be only about $178,000, 
— Boston Herald, 


Painesville & Youngstown.—A press dispatch from Cleve- 
land, Ohio, Feb. 22, said: ‘‘ An order will be issued during the 
coming week for the sale of the Painesville & Youngstown 
Railroad, and it is expected the sale will take place within 60 
days. The road, which is a narrow gauge, was constructed in 
1872, running from Youngstown to Painesville. 


Pennsylvania Railroad.—The gross and net earnings in 
January are compiled for the CHRONICLE below. In January, 
1886, there was an increase of $144,014 in gross earnings and 
a decrease of $39,033 in net, compared with Jan., 85. On the 
lines west of Pittsburg the net returns show a decrease of 
$86,900 in January, 1886, compared with January, 1885, 

LINES EAST OF PITTSBURG AND ERIE. 
-~ -—-Gross Earnings.-—-—~ ——- Net Earnings.——~ 
1886. 18385. 1886. 1835. 
a $3,441,536 $3,297,522 $951,541 $990,574 
LINES WEST OF PITTSBURG & ERIE, 
Net Surplus over all Liabilities. 
; 385 Diff. in 1886, 


886. 1885. 
JANWUALY.... .00- .. Def. $129,707 Def. $42,807 Dec. $86,900 


Philadelphia & Reading.—Nothing new has transpired 
regarding the negotiations between the syndicate and the 
reorganization trustees, and it is presumed that they are work- 
ing upon the plan of reorganization, and will announce it as 
soon as the details are agreed upon. 

The purchase in Mr. Gowen’s interest of 67,500 shares of 
Reading stock from the Vanderbilts and 38,100 shares from 
other partics has been commented upon by the daily news- 
papers. As far as the public can judge there is no conclusion 
to be drawn from this transaction, except that the Vanderbilts 
were glad to get rid of their stock. 


Railroads in New York State.—The following roads have 
reported to the N. Y. State Railroad Commissioners for the 
quarter ending December 31, as follows: 

-—N. Y. Ont. d West.—, -—-L. Shore é Mich. So.—- 
1424, 1835. 1884. 1885 














Gross earnings........ $473,936 $481,573 $3,880,011 $2,970,941 
Operating expenses... 413,975 363,523 2,159,405 2,172,961 

Net earnings...... $59,961 $118,049 $1,726,636 $1,797,980 
Income other sources. 25,450 eae 0té‘ié hw tw onesetn 
Gross income.......... $35,511 $134,622 $1,720,636 $1,797,980 
Tax’s, rental, interest. 115,936 94,356 1,073,345 1,126,764 





Net income........ df£.$30,425 $40,266 $647,299 $671,215 


St. Paul & Daluth.—In the annual report of this company 
published last week in the CHRONICLE, on page 241, the para- 
graph introductory to the balance sheet read as follows: 
‘* The following condensed balance sheet shows the assets and 
liabilities as of January 1, 1886, exclusive of land grant sales;” 
in this there was an error in printing the word ‘‘ sales” instead 
of ‘“‘lands,” and the end of the sentence should have read 
‘* exclusive of land grant lands,” 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for December and for six months from July 1 
to Dec. 31. The total mileage is 4,667 miles in 1885, against 
4,585 miles in 1884, 























-—-—— December—-—-~ ——July 1 to Dec. 31—~ 
Gross earnings— 1884, 1885. S84. 1885. 
Pacitic sy:tem...... $1,786,496 $1,610,834 $12 547,764 $11,227,893 
Atlantic system.... 912,835 1,044,302 4,329,196 5,190,186 
Total gross........ $2,699,331 $2,635,136 $16,576,960 $16,418,079 
Net earnings— 
Pacific s)stem ...... $792,089 $863,544 $6,310,277 $3,569,526 
Atiantic system .... 406,010 563,274 1,714,531 2,430,966 
ee $1,198,099 $1,426,818 $8,054,808 $8,991,492 
Rent’! Mojave Div.. 42,988 224,966 
Total net income.. $1,469,805 $9,216,458 
*Fixed charges.... 1,216,389 7,623,452 
Net profits........ $253,417 $1,588,006 
Construction & imp. 183,242 
a, ae $70,175 


* These includeinterest, rentals, C. P. guarantee, taxes and U. 8. dues. 


Toledo Ann Arbor & North Michigan.—The gross earnings 
for the year ending Dec, 31 are reported as follows: 


1855. 1884. 
Southern Division. .....cc.ccccccccccccccccceess $259,887 $242,161 
PeSteER DACIIOR. «0c cncccccccsceccesscceesess< 39,630 11,420 
BOREL cccccncccosencaccocscusesecesoesesscuse $299,517 $253,581 


The Northern Division is a detached line which has been 
partly under construction during the year, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Feb. 26, 1886. 

The weather has been mild the past week, but has turned 
severely cold to-day, with possible effect upon crop prospects 
of more or less importance, Trade for the spring season opens 
slowly. Frequent and vexatious troubles with labor area 
great drawback to business, but the progress recently made in 
adjusting them promises an early improvement of the situa- 
tion in this regard. An increased export of wheat at better 
prices has been an event of the early part of the week, but 
cotton shows a further and important decline, and generally 
speculations for the rise have had discouraging results. 

Lard for future delivery was variable and unsettled until 
yesterday, when a severe pressure to sell caused a sharp decline, 
To-day the market, though weak, was less depressed, and the 
close this afternoon is with buyers at 6'23c. for March, 6°28c. 
for April, 6°34c. for May, 6°40c. for June and 6'46c. for July. 
Lard on the spot has also declined, but the reduction led to 
more business, closing this afternoon at 6°20c. for prime city, 
6'25@6 30c. for prime to choice Western and 6'55c. for refined 
for the Continent. Pork has been dull and barely steady, 
closing at $9@$9 50 for extra prime, $10 25@§$10 50 for old 
mess, $11 50@$11 75 for new mess, $11@$11 25 for family and 
$12@$12 25 for clear. Cut meats have been dull, but are no 
lower, and pickled bellies close at 5@53gc., pickled hams 
8@81¢éc. and shoulders 4\4c.; smoked hams 9'4@9%ec. and 
shoulders 5@51gc. Beef is nominal at $10 for extra mess per 
' bbl. and $17@$18 for India mess per tierce. Beef hams are 
quiet at $17 50@$18 per bble. Tallow has been more active at 
4iéc. Stearine is quiet at 634@6%c. Butter is quiet at 20@ 
84c, for creamery. Cheese is dull at 7@10c. for State factory. 
The number of swine slaughtered at the principal Western 
towns from Novy. 1 to latest dates was 6,215,000, against 
6,170,000 for the corresponding period last season. Tho fol- 
lowing is a comparative summary of aggregate exports from 
Oct, 26, 1885, to Feb, 20, 1836: 








1885-6. 1884-5. 
ee Ibs. 15,383,200 17,780,400 Dec. 2,397,200 
SE lbs. 167,595,076 179,916,205 Deco. 12,321,129 
ERE lbs. 92,920,481 104,237,359 Dee. 11,316,878 


Rio coffee has been dull and heavy, but is again stronger at 
the close; fair cargoes are quoted at 83g@8'¢c. The specula- 
tion in options lost the animation noticed in our last and 
prices cheapened, but to-day there was renewed strength, 
closing with sellers at 6‘75c. for March, 7‘70c. for April, 6°75c. 
for May, 6°75c. for June, 6°85c. for October and 6°90c. for 
December. Raw sugars continued dull and prices further 
declined to 51c. for fair refining and 534c. for centrifugal 96- 
deg. test, and refined is dull at 63gc. for crushed. Molasses 
has continued to be freely sold, and prices have further 
declined to 2ic. for 50-deg. test, 

Kentucky tobacco has been quiet at unchanged prices. The 
sales for the week are 200 hhds., of which 150 for export. 
Seed leaf has been quieter, and sales for the week are only 
900 cases, as follows: 400 cases 1881 crop, Pennsylvania, 
9@12c.; 150 cases 1884 crop, Pennsylvania Havana, 9@ 16c.; 
100 cases 1881 crop, New England Havana, 1644@30c.; 100 
cases 1884 crop, Little Dutch, private terms, and 150 cases 
sundries, 5@30c.; also, 300 bales Havana, 60c.@$1 05, and 
200 bales Sumatra, $1 30@$1 60. 

Spirits turpentine is held higher, but the speculative trans- 
actions have been much less active, and at the close values are 
for the most part nominal ; quoted on the spot at 464c., but 
with sellers at 43c. for April and 371¢c. for June, Rosins are 
dull at $1 0214@$1 071g for common to good strained. Crude 


petroleum certificates have been active for speculation, but 
unsettled in tone, with prices feverishly variable, closing this 
afternoon at 7914@793éc.; crude in bbls, quoted at 63g@6%c., 
refined in bbls. at 74gc. and in cases 8°g@934c.; naphtha 8'4c. 

On the Metal Exchange to-day pig iron certificates were 
firm for immediate delivery at $15@$18 25, but futures 
easier at $17 3714 @$18 1244. Tin rather easier at 20°4@20°‘90c. 
for spot and 2065@20°70c. for futures, Tin-plate steadier at 
$4 25@$4 35. Copper dull and unchanged, 11°40c. bid for 
Lake and 10 05c. for P. S.C. Lead firm but quiet at 4:95@ 
5:05c. for domestic and 4°85c, bid for foreign. Spelter firm 


at 4'45@4°65c. for domestic and 434@5'15c. for foreign. 

Ocean freights were quite active for grain and petroleum 
charters early in the week, but latterly are quieter; a small 
steamer was taken to-day for grain at 33. 31.@4s, 4'4d. to 
Cork for orders, with some business to Hullat 3'¢d. and te 
Newcastle at 334d. 


COTTON. 
FRIDAY, P. M., February 26, 1886. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Feb. 26), the total receipts have reached 92,867 
bales, against 102,524 bales last week, 105,792 bales the previous 
week and 122,418 bales three weeks since; making the total 
receipts since the lst of September, 1885, 4,536,847 bales, against 
4,390,034 bales for the same period of 1884-85, showing sn 
increase since September 1, 1885, of 146,813 bales. 



































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totas. 
Galveston ... .. 787| 2,277; 313] 1,329] 694) 920! 6,320 
Indianvia, &c. aula aba salted asia shinies énaie agen 
New Orleaus...| 2,931! 5,786) 9,914) 6,293 2,179] 7,399] 34,502 
Mobile.......... 1,584, 767, 439] 375| 145) 1,130| 4,440 
Florida .... .... me Loe Soot eee Ree Bee a 
Savannah ...... 2,531] 3,082) 1,573) 1,863) 1,878] 1,692! 12,622 
Brunsw’k, &e. an eines amine a ainsi 156 156 
Charleston ..... 1,382) 993) 1,398! 636 642! 909] 6,010 
nen ee et eee ae aE Ge Ses a 
Wilmington .... 26 30} 395 99 63 53' «666 
Moreh’d C.,&¢ Salad — saa sii ttnia 8 8 
Norfolk......0e. 1,538] 1,463) 1,547) 1,529) 1,558 1,365] 9,000 
West Point,&c} 870) 1,135] 947] 802, 520, 1,489| 5,763 
New York...... 43 31} ....| 9 420 26} 302| 822 
Boston ......... 3,328; 114) ....| 338 50} 6,566, 10,396 
Baltimore ...... ote pene okie aiilia i 609 609 
Philadelp’a, &c.| 1,149}... 57 ~ ee wee gee 
Totals this week! 16,172| 15,678 16,583! 13,758] 7,755| 22.921| 92,867 








For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 


: 1885-56. _ 








1884-25. | Stock. 
































— This \Since Sep.| This tines a peer goes 
Week. | 1,1885. | Week. | 1, 1884. | ' , 

Galveston ...| 6,320 632,876 2,881) 441,275| 61,612) 29,486 
Ind@’nola,&c| ...... | 781 40 ] 0,266 a ee 
New Orleans.| 34,502.1,506,995| 21,542.1,383,976 366,603! 288,649 
Mobile ......| 4,440) 226,046 2,018 221,760; 49,150) 30,077 
Florida ...... 125| 48,081 $82; 69,472 4 11 
Savannah..../ 12,622) 699,370) 6,450 685,883) 74,788) 38,931 
Br’sw’k, &c. 156) 14,530 q7 Ee WP ai nneie 
Charleston...| 6,010, 428,359] 4,711} 495,777| 67,023} 28,842 
Pt.Royal,&e 198} 11,022 124 6,078 205 58 
Wilmington.. 666} 88,714 742) 92,174 7,735 2,794 
M’headC., &c 8 5,176 10  EIRRES. Seger 
Norfolk ...... 9,000} 452,402) 3,910) 515,497) 34,674; 18,320 
W.Point,&e.| 5,763) 227,384) 1,530) 266,518! ...... 86 
New York... $22} 48,594) 1,251] 50,542) 299,799) 332,436 
Boston....... 10,396| 80,417| 2,440) 75,048 6,310 6,310 
Baltimore ... 609} 37,604 704} 18,325} 35,305} 15,783 
Philadel’a,&e}/ 1,230) 28,493) 1,070) 83,251| 22,082) 10,442 
Total....... 92,867/4,536,847| 50,312 4,390,034'1,025,290' 802,225 





in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


























Receipts ai— | 1886. | 1885. | 1884. { 1883. { 1882. { 1881. 

Galvest’n,&c.|  6,320/ 2,921) 7,246, 18,2410) 4,543] 16,492 
New Orleans.| 34,502} 21,542} 31,859) 46,619} 13,254! 50,305 
Mobile .. .... 4,440] 2,018] 2,474) 3,264] 2,638] 98,324 
Savannah....} 12,622} 6,450} 8,469} 13,417] 7,246; 17,390 
Charl’st’n, &c} 6,208} 4,835} 10,126) 13,773} 4,853) 10,816 
Wilm’gt’n, &o 674 752 434} £,360| 1,771| 2,207 
Norfolk ... .. 9,000] 3,910} 5,968] 22,111| 8,430) 13,668 
W. Point, &c.| 5,763} 1,530] 3,964] 5,912} 1,308] 3,963 
Allothers....| 13,338] 6,354) 5,897, 9,623] 7,937) 10,766 
Tot. this w’k.| 92,867| 50,312) 76,487) 135,321) 51,920] 133,931 
Since Sept. 1.'4536,847/4390,034|4310,218|4901,714'4058.488|4670,086 














Galveston includes Indianola; Charleston includes Port Royal, &c.; 
Wilmington includes Moreh’d City,&c.; West Point includes City Point, &eo. 

The exports for the week ending this evening reach a total 
of 95,150 bales, of which 48,378 were to Great Britain, 8,599 
to France and 38,173 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1885. 


















































Week Ending Feb. 26. | From Sept. 1, 1885, to Feb. 26, 1886. 

E Exported to— Exported to— 

atin Great Conti-| Total| Great Contt- 
Brit’n.|FTance| nent.| Week.| Britain.\FT@"Ct| nent, | Total. 
Galveston...... ee 7,588} 210,288. 16,543} 66,014| 292,847 
New Orleans..| 18,458] 8,283, 12,474 39,215] 506,969 237,017) $12,955) 1,036,941 
MODI ......00+) coos seh eeccee] cecceds cose GORE ccccecl — cneaee $1,968 
WRRERE ccccccel ceccce] cosces| cose | seed ‘ - seee eee mee ee 
Savannah .....| ...0--| seoeee 16,167 16,167| 89,755} 6,252 253,596) 351,606 
Ohi i TR 5,673 5,675| 73,017) 19,297, 162,657, 254,971 
i a as 40,168) .. 21,934) 62,150 
i cscdl egueedl aeaias | eoeuink 166,460, 2,328 4,319) 173,107 
West Point... | c...00} cocees| ceccee | cecces 33,199, ...... 36,981) 50,140 
New York..... 9,260, $16) 3,857, 13,433] 268.250; 25,148, 181,774) 425,170 
Boston ........ ee ee | 9,810] 83,085! 674| 83,750 
Baltimore... .| 8,462) ......| «ss... | 8,462} 67,160] 1,635, 16,133) 84,928 
Philadelp’a,&c| ...... castes: | seeee oe 27,041 .....| 8,001) 80,042 
ee 43,378) 6,509) 93.173, 95,130 1,597,861 310,220 190,045 2,897,629 
Total 1884-85| 65.551. 1,253) 8.837| 65.471(1,950,665/317,.516 853.242 8.121.428 
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ee —— . eee eee 
In addition to above xports, our telegrams to-night also give| s| >? mt < = = = Fa 
: - 2 +2 
us the following amounts of cotton on Shipboard, not cleared Sige ouee : e Sree sues eves Fad x 
ports named, We add similar figures for New York, | 2 gs gece S885 235 2 bees 2325 see! 3, 
which are pre for our pecial use by Messrs, Carey, Yale A 62 Rg tin ® SS Fass Ro os Toss Rgss| ges 
& Lambert, 89 Broad Street, n ze :Bge : Be (EE. Bes i Bee Es) S 
me igieiahSiare i BPS i SES : BBs 
On Shipboard, not cleared—for : z 44 Bie B: a tea i Bi : Fi bs (are ES 
FEB. 26, aT— Leaving | <~ : B: P&E Bie PBs igi ig: S 
Pet ad | Prance,| Other | Coast. | Total, | Stock. | & Fe io: iS: Tt $9: Lisi i3: ig; 1 * 
ad e f ee ee 
- ed CO ee) bee aa 
New Orleans..../ 51,365 | 15,953 | 14.963 1.434! 83,715] 289,888 | & a ° ° a a @ «| se 
Mobile ..... .... £,700 | None.| None. None.| 5,700 43,450) 4) Sloot Osnd eae sore bese Se 
ton .....! 2,500] None. | 10,000] ~ 900 13,400} 53,623/ S| & Berd Fes fos Secs ; Fear) 38 
Savannah ...___ 3,400! None, 21,000 | 2,600 27,000 47,788 | 3 Claeus & te FE ou5 Gott ? = =o ef 
Galvestou*. ..../ 10;0u0| None. £000! 5.000! 21,600] 40'619 s/| s|/“<s _— sae $ Sm 3 C29 zs 
Norfolk +... ....| 5,000] None.| 3'o00 None,| 8,000| 26674 cr a os & : © ’ 
New York... ___. 5,000 300} 2,250] None.| 77559 292,249 OY ee eee “ee eee ee ee nll > > 3 >) ree 
ther ports..... 6,000} None.| 1,900 None. 7,000 64,641 | » i | 4 Mo 4 a < xe - : <4 < 
Total 1886. 88,965 | 16,253 | 58,213 | 9,934 | 173,365 |" 851,925 | 3 ® lie: PS . le "eae ey ; 
TS | weal ae : 7 ie : PF 
Total 1885 .._. | B1506 | 11.98 | S462 | 12,688 | 109,436 692,789 8) 8S bit | Fa8e Sf | oy: | wo,: | 3 
Total 1884 _.__. 61,566 | 11,990 | 53,191 | 5’759 132.499 | 816,095 | | Paws Bt: 3 | : sa! | ° 
Nott - -_ ‘ Pe “pele “eee pee ee 
* Estimated telegram nes received . | 0 20 > on on 4 a6 a > 0 20 > i a a > 
Cotton for future delivery at this market had an appear .| ~3 ann ee 5 se 5 Soot V8 ‘ C2 8 S 
ance of strength during the first half of the week under | 3 ae a | Om: hu 1 om: : 1 On: 2 
review. There was less disposition among the bears to press S| Sl Sasa Fes S284 Sass: ote 
Bales, and some buying by the « outside” public, in the belief | lee § eo Bee Bo ee 
. “Wes a 00 00 ap a0 a0 0 ao : 0 00 
that cotton was cheap, and that the probabilities were that a 8+ Bo: 5 oo ¢ oa 2 ee 2 . 
values had “touched bottom,” some of our leading commission | & esi Tes: Pos. oS i ail. ey 3 
houses also Seemed to encourage operations for the rise. On| & Sal ip! mF ~. MR a is 
Wednesday morning there was a sharp advance in the face of Si S282 Ieee oeee Sose eoeel 
of weak Liverpool and Southern advices, but it was so plainly [ee a =o €3°8 22.9 o~!_& 
the besailt — tine danipulation shat a decline soon set | | 20 F wa Z mm F ow an oo PF S 
in, which was not checke until on Thurs ay morning areduc-| &| ww! w-3 § ©o ¢ eo ts @ > SS 2g 
tion of 8@ 12 points had been made under the influence of dull By ee los: 1e3: loa: len: ‘ To: Ss 5 
verpool advices and a free crop movement, Causing the gen- S18! wm San wen wold eo esSo : eSo/*/% 
eral abandonment of all minimum estimates of the total S| | PSSw 'SSx es36 CS55 : 1686 hy 
yield, A small failure was announced at the close last even- | |e= & eo boot ee & 
ing. To-day there was a steadier opening, but the market | ee 2 2? 3244 2? 3 my 7? = & 
soon fell under a semi-panic, due mainly to free offerings on ~i oe woo, -S.8 22% ots © i s | 
Southern account, Cotton on the spot has been very dull and | 2! od ad i “ies ~SeL OS; = 1 On: rane 
prices have declined, although no progress is made in accu- s/s SOS CESdD Coss Cole & ©eso]! = 
mulating stocks at this market, Quotations were reduced| “} © ESss 26s e-°~ coo : ce ~ 
- 5 Tse n ; ” . 31; le . | lee? 2: = 
at Bien ender and again to day, middling uplands closing af | ex z ee z = g ee g ee | ma 
- me 
The total sales for forward delivery for the week are 606,300 xe | co Ton: ie fey eat ; wae tem ie > 
les, For immediate delivery the total sales foot up this week IES te ie. t' Ut e1e | % 
1,135 bales, including —- for export, 1,135 for consumption, | § ; S| ceoe enee Lee cose ‘ Neel = 
—-~ for speculation and —~ in transit. Of the above, -— bales | IES"® Se © SSS el = | EE: 4 " 
were to arrive, Tha following are the official quotations for | loo & ©2 Foo F wo - co PF he 
each day of the past week, = E/ S85 cae wr 8 a a ito | he s 
eee 8 ti ....— : “ v )) PM w~* ° as 
Feb. 26 to |_UPLANDS. | NEW ORLEANS, | TEXAS, io % oe ne me oe ll ae : : 
Feb. 26. | Sat. | Mon Tues Sat. Mon Tues| Sat. | Mon|Tues S| S| $253 me Sa Er NS Sis E19 Ses at 
Soe etestenthemmtnied etic memes amine Binal  wehanatteding won| emmmmncnie | cunsamenes 1 ¢ > ~ o = 9 : So -« 
Ordin’y.2® 65:g/  : 64 | Gla | 67 6 : 7 a ~ ~ . ; 
Btrict Ord..| 6% a | Site Gibyq : | Biss Cline : 67! | 2020 aoa 2 22 3 ee 5 : ©; Zielg 
Ord.-| 711i)? | 7"9) 79, | 713,6| 7% * | 7316) Slemlma.% $2 % SS Bs cae : S isis 
Str. G’d Ord 81, | b, | Bie | Bre | b, | B44 85i¢ b> | Bly > or | | eo: PON: Fer fen: : 19: : § 
Low Midd’g) sig | @ | g7 811 cS 8 i] S i 2a j 2 u te r : ; & 
< rs ! 186 14 — 5g & 14 mx 85, =) Lom =) -~ * ~-* . rd 2. ° 
Str.L’w Mid) 8y§ | © | Sili¢) Blbig S | 87% 81514) = | 9% | S Si ELS2 OSS CoSy SeoD Or: | & 
15 So | 7, - « . ’ . 
fddling.../ 81344 3 | 37/4 51.1% = 911g] 9 | S | oy | S&_ 8 €8°S Ess sss & 'li*/8 
--| 951g, KH | ga 9g | 9%. 91g es ne | es eens pee ee ee my 
Mra Mid) 9%) =: | ory | ox : | giltg! ose | olf om Fam © wm ZF om PB wo Bf 
Midd’g Fair 991g; | 9% 101g : |10lig 104 : iqol O-1 © mm ®@ ce & co @ ; CO ® x 
i * maT stho ‘ PF lane 1S" @e 5 get : be FAISls 
eeteceesces MG! i} l1013 dom —+_2eNie 10% | t j10ity, | a! ws 19S: fee: Tee: foe: : | @g2: Is 
| Wea Th, Fri. | Wed Th. | Fri, |\Wea Th, | Fri, &3 S2 00 Bon 0 1 8 a 00 a0 a oc a0 ® op : wxrsa | 2 Ss 
Ordiny.W! 6% | €14 | 63.9 | ete | 616] 6% | 6%1e| 6%, | ear | ° “/eRos e283 Seo ©2°S } Ss" si" i° 
Strict Ord.. Gllig 6llig 65, 67, 67, 61316) 67%, 67 61316 > > > > : > 
Good Ord..| 75, | 4916 | 7134! 713.6) 7% 71516) 71516) 7 Soe EO GZ om FB . ae on ai 
Btr.G’d Ord) 8116 | 614, | Bt | SM | 83g | 8147 Ba, 6 | woloulaw & 22 F ov g oe & Sa 5 
Low Midd’g! 8714 | S714 83 85g | Bd, 6916 | 853 | 85 8%16 | 2. Saliew: Tg : lon: fem: 3 | en: 
Btr.L'w Mid| 81114 Sll1q 85, | 8% | 8% 8l3ig) 87% | 8% | gi ® | See 00. 0 x * : to, 
Middling...| 8% °| §7, | 8'31¢ 911g | 9116] 9 S116 | Mie} 9 | 5) "S| w@2am wd POSL XMS } © 2 S a 
Good Mid../ vy 9% | 936) 92 97, 93, | 97 97 93, oj SP NBOQ HSH BOSH ESD 3 Dolo]. 
Btr. Gd Mid’ 915 9 | 97s | o14% | the 95, 911° 9: é oe SND WK WW 0 & NC x) : CSO ww 
Re > © b. j | « 4 : ; |.) ee el 
Midd’g Fair) 9% | 97% | 913%. 101.4 101), /10 10144°/101)4° 10 Te Pe | 4 aa a 
woh, ROMs _10¥9 10746 '1011}4 1011", |10% 10:35, /10119,|7 05, g°' sli g tt os } ll g 
STAINED. | Sat, Mon Tues! Wed Th, | Fri, - wri IO: 3 le: 19m: [e:: : 19; ; 
SO ee eres ene ee | eee | eee ee | neers a - 4 © . : 4 
Good Ordinary... Ib.| 6 | 61 61 1 S$; S52] 11: =P | BSH ‘ : ' 
Btrict Good Ordinary...77"” ee Holi-/ 64° | gal*| Gal? | 8 | OS] 4S] HI fess 'e8e 1: ae ; 
ary l€ 4 Hf 6lly, - © 5S 5 
Low Middling..... 0 °7°"""*""**" | 23 | day. | 7916 /| 79,, 7916 | Zig ttlusiut. } er 
____ RINNE 835 S16 | Sig | 851g! B14 t | Lay slilgitgita i I | an 
mt : 
MARKET AND SALES, =f ie les: jes: ler: le:: le:: : 
The total sales and future deliveries each day during the| $3' ZO] 1 2S2 | 3 Tt 143 iii fie 
week are indicated in the following statement, For the con-| ° & eS os | | 
venience of the reader we also add a column which shows at a | —————“_* 
giance how the market closed on same days, * Includes saies in September, 1885, for So tember, 130,200; Septem- 
outnuee a der-October, for October, 301,700; Septembe.-November, for November, 
SALES OF 8POT AND TRANSIT, FUTURES. 416,400; Setember-December, for December, %25,2u0; Seytember-Jan- 
SPOT MARKET BB \tn-lanin.. ar uary, tor January, 2.004.200. 
= - on- | Spec-' Tran- éliv- frousterabie Order Saturday, 8-*80a,; Monday, ——— of 
renemen port, sump ul't'n| sit, | Total.| Sales, erties, | 8 80..; Wednesday, x*800.: Thuraday. 8°75¢.; Friday, 8 700. — 
oe hee ne — | eo — Set pra eee Short Notices four March—Thureday, 8°72. 
: SCORE ccnsccccen. ewe.! 248 Holi ot | 248 103,100 seee The follo ° h b ad d ° h _ 
Mon . Quiet aay de} min sig Holi day..J 20 100k igen Pte wing exchanges have been m © during the week: 
| te ‘ Vee wees) S| eee 


59 137,;00) 199 | °20 pa. to exch. 1,200 Mar. for May. | +46 pd. to exch. ?,°09 Mch. for Auge 
| aa +E 4 100 ‘43 pd. to exen, L.°O0 Meh. for Ang. "10 pd. toex b.1,0 0 Weh. for Nev. 
295 131,700! me ‘2u pl to exeh, 1,000 M oh. for Ju.e ‘22 pd. toexel. i,600 Mech. for May. 
me |-—-- icateliledeenan —|—. oe he #7] “tet 2 500 Mg: for June = = theme yr ane. 
otal. | wees Aas ----' 1,184 > 0} °/2 pd. toexeh. 2.500 Me ‘. for Nov, | ‘40 nl. to exeh, VO Meh tor July. 
pe eareeane __1.135 606.300 100 "10 pa. to exeh,. 100 April for May. | «6 pd to exch, 200 July for awe 
The daily deliveries Xiven wbove are actually delivered the day | 13 pd. to exch, 2060 June for Aug. |-°34 Pi toe ch. 109 April for Aug, 
‘49 pd. to even. KOU Meh. or Aug, 
24 pd. toexeh. 1000 Meh. for Sep. | ‘67 pd. to ex. h. 70) May for Sepr. 


Previous to that on Whigh they ars revorted, ‘S82 pd. to exch. 1,000 Oct. for Aug 

_ THe Sars A™D PRIcES OF FUTURES are shown by the follow - | -in pd to exch. 1.0 0 Meh for Oct. | 10 pd. to exch. 3.700 May for June 

10% CONiprebensive ty ble, In the statement will be found the | “21 pet. to exen, S00 Mech. for May, | -0> pd. to exch. 70 July ior Aus. 
y maret, the prices of gales for each month each day, and ‘Ld pd. to exen, 900 Meh. for O. £. "'Opd. to exch, 200 Mech. for Avril, 


i 4 a <7 pd. to exch. 509 Mch. for Sept. | -10 pd. t+ exeh. 2u0 April for May. 
the closing bids, in addition to the daily and total sales, *J3 pd. to exch, 200 Mch. tor June, | Even 700 Feb. for March. ? 


Wed _|Stendier.. sss ecvcel 160) ...- 
Thurs Quit and steady : 
- -/ Quiet at ly, dee. .| 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complete 
figures for to-night (Feb. 26), we add the item of exports from 
the United States, including in 1t the exports of Friday only. 

1886. > 3885. 1884. 1893. 











Stock at Liverpool ...... bales. 709,000 5, 978,000 $65,000 
Stock at London......... eeeee- 17,000 32,000 #£61,000 77,700 

Total Great Britain stock. 726,000 977,000 1,039,000 1,012,700 
Stock at Hamburg........... ee 4,000 7,500 3,400 3,200 
Stock at Bremen............... 41,100 49,200 68,900 38,600 
Stock at Amsterdam .......... 3,000 52,000 56,000 21,000 
Stock at Rotterdam ..... genecs 300 500 1,000 2,400 
Stock at Antwerp.............. 2,100 1,100 2,800 800 
Stock at Havre....... veceeceee 160,000 213,000 223,000 149,00C¢ 
Stock at Marseilles ..... eeenéen 5,000 5,000 6,000 ,100 
Stock at Barcelona. .......... - 64,000 70, 54,000 1,000 
Stock at ER eeee 9,000 6,000 3, ) 9,200 
Stock at Trieste.... ........... 4,000 6,000 6,000 4 200 





Total Continental stocks...... 319,590 410,300 434,100 292,500 











Total European stocks ....1,045,500 1,387,3C0 1,473,100 1,335,200 
India cotton afloat for Europe. 145,000 9,000 7,000 175,000 
Amer’n cott’n atloat for Eur’pe 379,000 329,000 428,000 446,000 
Egypt,Brazil,&c.,atitfor K’r’pe 17,000 27,000 42,000 40,000 
Stock in United States ports ..1,925.290 802,275 948,594 926,973 
Stock in U. 8. interior towns.. 414,172 200,972 208,336 279,191 


8,336 i 
United States ¢xportsto-day.. 23,445 20,400 4,000 32,600 


Toto] visible supply.... ....3,049,407 2,865,897 3,281,030 3,234,964 


Of the above, the totals of Americab and other descriptions are as follows 
American— 








Liverpool stock.... ......bales 525,000 727,000 706,000 701,000 
Continental stocks........ .... 257,000 299,000 324,000 198,000 

merican afloat for Europe... 379,000 329,000 428,000 446,000 
Suited States stock............ 1,025,290 802,225 948,594 926,973 


Uaited States interior stocks.. 414,172 200,972 208,336 279,191 
Uaited States exportsto-day.. 23,145 20,400 4,000 32,600 


2,623,907 2,378,597 2,618,930 2,586,764 

















Total American. 
East Indian, Braztl, éc.— 
Liverpool stock .... ..........-- 184,000 218,000 272,000 261,000 
0 ETE 17,000 32,000 61.000 77,700 
Oontinental stocks............. 62,500 111,300 110,100 94,500 
India afloat for Europe...... «- 145,000 99,000 177,000 175,000 
Egypt, Brazil, &c., afloat....... 17,000 27,000 42,000 40,000 
Total East India, &c.... .. 425,500 487,300 662,100 648,200 
Total American..... ....2,623,907 2,378,597 2,618,930 2,586,764 
Total visible supply .......3,949,407 2,865,897 3,281,0i30 3,234,964 
Price Sid. Upl., Liverpool.... 44d. 619d. 5 73d. 591 9d. 
Price Mid. Upl., New York.... 815,,4¢. 11 496. 10%g0. 103140. 


ta@@~ The imports into Continental ports this week have been 
79,000 bales, 

The above figures indicate an increase in the cotton in sight 
to-night of 184,510 bales as compared with the same date of 
1885, a decrease of 231,623 bales as compared with the corres- 
ponding date of 1884 and a decrease of 185,507 bales as 
compared with 1883. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884-85—is set out in detail in the following statement. 


— 
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The above totais show that the old interior stocks have 


decreased during the week 5,388 bales and are to-night 213,200 








bales more than at the same period last year. The receipts at 
the same towns have been 21,0u5 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 519,515 bales more than for the same time in 1884-5, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we ere the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 














Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Feb. 26. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 8 5g : § 5g 89 8? & 
New Orleans. 8514 : 85,¢8 S516 814° 522 
Mobile ....... 8 38 ; 8516 Sly Bly 831g 
Savannah... 81g : 81g 8716 § 3g 83g 
Charleston . . 8 5g : 8714 816 8 lg Bly 
Wilmington..| 85, b, 85, 8 & 5g 85g 
Norfolk ...... 8 5g a 85g 81g 81g 81g 
Boston...... -| 9% = 9 9 9 9 
Baltimore... .. 9 ° 873 87, 87, 87, 
Philadelphia.| 9 = 913 91g 91g Dig 
Augusta ..... 8 3g : 8 3g 8 3g 8 3g 8 3g 
Memphis .... 8716 : 8718 &3g 8 3g 83g 
St. Louis.....)} 8 : 16 S716 8716 8 33 
Cincinnati... 8% : 8% 8 %y By 85g 
Louisville. ... 85g } : 5, $5 8 5, 8 5g 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week | Receipts at the Ports. |St’k at Interior Towns. Ree’ pts from Plant'ns. 
Ending— | \sg4. | 1835. | 1886, | 1ss4. | 1885. | 1886. | 1884. | 1985. | 1386. 
Jan. 22...... 104,533) 93,911 110,310 330,900 298,030 493,250, 74,718) 87,132) 89,567 
* 29.00... 112,110} 75,205 134,804 200,754 280,572 476,342) 86,984] 58,087 217,806 
Feb. 5...... 111,483| 89,785, 122,418 282,475 271,790 469,013) 94,202! 80,703/115,069 
“12 105,921] 68,621/105,792 288,060 256,045 454,116) 91,515) 52,876| 90,895 
“19.0 0., 65,013! 54,324 102,524 254,450 234,231 448,170! 51,304) 92,510] 96,578 
" 96...... 76.487] 50,312! 92,867 227.265' 216.482 442.606 49,302! 32,543! 87,803 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 4,963,603 bales; 
in 1884-85 were 4,589,301 bales; in 1883-84 were 4,518,327 bales, 

2.—That, although the receipts at the outports the past week 
were 92,867 bales, the actual movement from plantations was 
only 87,303 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 82,563 bales and for 1884 they were 
49,302 bales. 


AMOUNT OF COTTON IN SIGHT FEB. 26.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Feb. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 


1885-86. | 1884-85. | 1883-84. | 1882-83. 


Receipts at the ports to Feb.26/4,536,847 4,390,034 4,340,218 4,901,714 
interior stocks on Feb. 26 in | 














excess of September 1....... 426,756, 199,267, 178,109] 291,932 
Tot. receipts from planta’tns|4,963,603 4,589,301 4,518,327)5,193,646 


Net overland to February 1...) 559,199, 442,478 441,671) 472,320 
Southern cousumpt'n to Feb. i) 164,000) 114,000) 150,000| 160,000 


Total in sight February 26..|5,636,802 5,175,779 5,112,998/5,825,966 








Northern spinners’ takings to | 
February 8H ere ere 1,°70.646 1,009,573 1,105,735 1,2 48,166 


It will be seen by the above that the lacrease im amount in sight 
to-night, as compared with last year, is 511,923 bales, the invrease 
as compared with 1843-54 is 573,804 bales and the decrease from 
1882-s3 is 159,i1 64 bales. ' 

WEATHER REPORTS BY TELEGRAPH.—Owing to damage to 
the wires, due to the high winds, many of our telegrams from 
the South have failed to reach us to-day. As far as received, 
however, they seem to indicate that there have been light 
rains in about all sections. The movement of cotton to the 
ports and interior towns continues to be quite free. 

Galveston, exas.—Telegram not received. 

Indianola, Texus.—Telegram not received. 

Palestine, Texas.—Telegram not received, 

New Orleans, Louisianu.—We have had rain on one day 
of the week, the rainfall reaching twenty-six hundredths of 
an inch. The thermometer has averaged 53. 

Shreveport, Louisiana.—lt bas rained on two days of the 
week, the rainfall reaching ninety-six hund:iedths of an inch, 
and the balance of the week generally clear. The thermome- 
ter has averaged 54, ranging from 34 to 70. 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching oneinch and eight hundredths, 
The thermometer has ranged from 23 to 66, averaging 39. 

Leland, Mississippi.—The weather has been c ol, cloudy 
and partially rainy during the week, Average thermometer 
47, highest 79, lowest 16. 

Little Rock Arkansas.—Telegram not received. 

Helena, Arkansas.—lt has rained constantly on one day 
and the remainder of the week has been pleasant. The rain- 
fall reached one inch and thirty-seven hundredths. Not much 
ploughing done. The thermometer has averaged 48, ranging 
from 28 to 64. 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—Telegram not received, 

Mobile, Alabama,.—Telegram not received, 
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Selma, Aiabama.—lIt has rained steadily on one day of the 
week, the rainfall reaching one inch. The thermometer has 
ranged from 29 to 65, averaging 51. 

Montgomery, Alabama.—It has rained on two days of the 
week, the rainfall reaching one inch and twenty hundredths. 
About ninety per cent of the crop has been marketed. The 
thermometer has averaged 52°6, 

Auburn, Alabama.—The early part of the week was clear 
and pleasant, but during the latter part it has been showery on 
one day. The rainfall reached one inch and twelve hundredths, 
Average thermometer 49 7, highest 69 and lowest 27°5. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained on one day of the week. 

Columbus, Georgia.—Telegram not received. 

Savannah, Georgia.—We have had rain on two days and 
the remainder of the week has been pleasant. The rain- 
fall reached fifty-six hundredths of aninch. Average ther- 
mometer 55, highest 70 and lowest 34. 

Augusta, Georgia.—Telegram not received, 

Atlanta, Georgia. —Telegram not received. 

Albany, Georgia.—It has rained on one day of the week, 
the rainfall reaching sixty-nine hundredths of an inch, The 
thermometer has ranged from 23 to 72, averaging 49. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching thirty-two hundredths 
of aninch, Average thermometer 49, highest 72 and low- 


est 32. 

Stateburg, South Carolina.—lIt rained lightly on Thurs- 
day, and the remainder of the week has been pleasant. The 
rainfall reached twelve hundredths of an inch. Ice formed 
on two nights of the week. The thermometer has averaged 
49°3, the highest being 68°5 and the lowest 27. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
The thermometer has averaged 44, ranging from 19 to 64. 

The following statement we have also received by telegraph, 
showing the — of the rivers at the points named at 3 o’clock 
February 25, 1886, and February 26, 1885, 














Feb. 25,’86. | Feb. 26,’85. 

Feet. | Inch.| Feet. | Inch 
New Orleans*........ Above 11 6 3 3 
Memphis......... ....ADOve 30 0 12 2 
Nashville........... ..-Above il 6 s 9 
Shreveport.... ....... Above 11 4 17 8 
Vicksburg....... - ---- Above 36 4 31 3 














* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885, 


INDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 25, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































Shipments this week | Shipments Since Jan. 1. Recevpts. 
Year’ Great | Conti- Great | Conii- This 

Brit’n.| nent, | Total. Britain| nent, Total. | Week,| Year. 
1886 7,000 34,000 41,000 46,000 119,000} 165,000/419,000| 303,000 
1885) 4,000) 14,000/18,000; 24,000; 83,000) 107,000/)30,000; 201,000 
1884) 19,0006}36,000/55,000| 107,000/}136,000} 243,000/)42,000;) 34,000 
1883) 18,000/58,000;76,000; 84,000)158,000} 242,000/58,000| 490,000 























According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
19,00C bales, and an increase in shipments of 23,000 bales, and 
the shipments since January 1 shew an increase of 58,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
or has been as follows, ‘‘Other ports” cover Ceylon, 

















ticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1. 
Great | Oonti- Great a? 
Britain.| nent. Total. | Britain. |\Continent.| Total. 
Calcutta— 
1886...... Pe. «ssesws 3,000 14,000 4,000 18,000 
1885...... 2,400 eeusniel 2,400 14,200 2,700 16,900 
Madras— 
st ieee — . BEeet «sésce 2,000 
Tie goeada€ endian e ebecnd * > ree 3,600 
All others— 
eal SS, Bey Bearer 12,500 6,000} 18,500 
jt seeseie ebhies l saosin 8,500 2,000 10,500 
Total all— 
“~1886...... | = 3,000 28,500 10,000 38,500 
¥41885......1 2400] ...... 2,400} 26,300 4.700| 31,000 























The above totals for the week show that the movement from 
the ports other than Bombay is 60( bales wore than same 
week last year. For the whole of India, therefore, the tota) 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO EUROPE FROM ALL INDIA. 





























| 1886. 1885. 1884. 

Shipmen/s 

toall Europe | This Since This Since This | Since 
from— | week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
BOT sce con: 41,0°0|) 165,000; 18,000; 107,000) 55,000 243,000 

Allother ports.) 3,000) = 38,500) 2,400, 31,000] 16,500) 54,000 
Total .. ... 44,00(| 203,500) 20,400! 138,000) 65,500) 297,000 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 





oe 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The followin 
are the receipts and shipments for the past week and for the 
oorresponding week of the previous two years. 





~ 


















































Alexandria, EF t 
February 24. | 1885-86. 1884-35, 1883-84, 
Receipts (cantars*}— pare 
This week.... 50,000 70,000 34,000 
Since Sept. 1 2,665,C00 3,098,000 2,531,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. Sept. }, 
toe > 
Exports (bales)— 

To Liverpool..... ....| 5,000/192,000|| 8,000/261,000!| 5,000 297,000 
To Continent .... ....| 2,000)115,000)|; 7,000,/123,000)| 5,000; 96,000 
Total Enrone..... | 7.000'307,000!'15.000 3°4.000'! 8.000'303,009 





* A Ganllar 16 95 lus. 


This statement shows that the receipts for the week ending 
Feb. 24 were 50,000 cantars and the shipments to all Europe 
7,000 bales. 


MANCHESTER MAREET.—Our report received from Manchester 
to-night states that the market is flat. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 





tea, 
































1885-86. 1884-85. 
+] 
828 Jop.| 8% ibe. Con| 328 Oop.| 8% lbs. | pin 
Twist. Shirtings. | Ypiis| wisi. Shirtings. | Upidg 
d. d.ia. d. so. 4. a. | 4 dad. is. ad. a. do} &@& 
Dec 24/77 @8714 |5 71977 1|5 | |8%2@9 |5 7470/6 
* 3117% @8i164 15 7227 1 415;¢/8716@9lig 5 7en7 O | 6 
Jan. 8\7% @85,, 5 714287 1 5 S714,@Sli4 5 727 O 511g 
"15/73 @851¢ |5 71997 1 | 5lig (8598 79 |S 74907 O | 5% 
“ 22,7% @85,;, 5 7%»ea7 1 5lig |85,:2g@81546'5 7207 O 51514 
“* 2917% @851¢ 5 714597 1 85,,.@815145 7 @610%) 6 
Feb. 5/753 @8314 |5 7427 1 415,¢/85:628154,5 7 @610%) 6 
* 12\75g @83:1g 15 71997 1 415,¢85,e78151255 7 @610%! 6 
* 19,79; 2@8' 5 714927 1 413148% @8% (5 6 @6 91_' 6 
“ 2671lo @8114 15 7 @7 Olg' 4% ‘8% @28% (15 6 @EB Do 6 





INDIA COTTON MOVEMENT FOR 1885.—We have received this ' 
week from Messrs. Lyon & Co., Bombay, their compilations 
of total exports of Indiacotton from all ports during 41835, and 
give the figures below in comparison with the results for the 
year 1884: 




















| 1885. | 1884. 
Exports from— | Great | Con- '| Great | Con- 
Britain | tinent. Total. | Britain) tinent. Total. 
Bombay.... ...--- 234,656 507,499|742,155 |524,916,706,041 | 1,231,057 
Kurrachee.... ... | 10,252) 15,804) 26,056 2,541; 3,148 5,689 
a 64,389) 20,814) 85,203; 84,658!) 39,314) 122,972 
IS ih a i 13,552 67: | 14,2 2); 55,016 640 55,656 
Tuticoran ........| 43,497) 31,284) 74,781); 67,179) 22,63. 99,862 
Coconada and Ma- 
sulipatam ..... 2,781) 21,552 24,333 |) 2,710 24,109) 26,819 
Total bales .../369,127/597,623|966,750) 736,020|3U6,035/1,522,055 

















The above shows the total India exports to Great Britain 
and the Continent to have been 966,750 bales in 1885, against 
1,542,055 bales in the preceding year, or a falling off of 575,305 
bales. If our readers willrefer to the CHRONICLE of Jan, 2, 1886, 
they will find that our running statement, kept from our 
weekly reports, gave the total for all India ports at 966,000 
bales, or within 750 bales of this revised total received this 
week, or nearly two months later than the same information 
was given by us. It is asource of gratification to us to know 
that our methods of obtaining the returns from India have 
proven so correct. 


East Inp1A Crop.—From Messrs. Gaddum, Bythell & Co.’s 
report, of date Bombay January 22, we take the following: 


Our receipts this week amount to 34,370 bales, comprising 18,600 
bales of Oomra descriptions and 11,4°0 bales of Bengals. The bulk of 
this cotton is, however, coming through merely for shipment or for de 
livery against previous contracts; aud, netwithstanding the compara 
tively liberal supplies which we have received during the past few 
weeks, there is hardiy any accumulat'on of stock here. the quantity of 
new cotton offering for sale being limited, and consequently held for 
full prices. The total stocks of cotton in Rombay at present are esti- 
mated at only 65,000 bales, against 60,000 last week, and the greater 
portion of this is held by the local mils. Tne weather up country has 
been very cloudy this week, and rain was threatening in the Dhollera 
districts, but ouly a few drops fell here and there, and telezrams re- 
ceived to-day report the weather fine again. Our Oomra advices report 
no change in qualiiy, and receipts ia the Dhollera districts continue 
verv small. Broach promises to be a good crop. Picking has already 
commenced on a small sea'e, and is expected to be general in about a 
fortnight. Reports from all the other cotton-growing districts are favor- 
able. The market has been quiet during the past week, but sellers havé 
; efused to give way, and the amount of new business transacted is not 

arge. 


JUTE Butts, Bacaina, &c.—There is still an unsettled 
feeling in the bagging market, and dealers are considerably 
apart in their views. Quotations are irregular, and while 
some sellers are quoting higher figures, there are others who 
are willing to fill all orders that come to hand at 6\4c. for 
11g lbs., 63/e. for 134 lbs., 71¢c. for 2 lbs. and 8¢c. for 
standard grades, and sales are reported of large parcels at 
these prices. The demand for butts has been rather light, bué 
few large parcels finding takers. Some inquiry is repor 


for small quantities, and in this way some stock is being 
worked off. For paper grades sellers are naming 1 13-16@ 
1%c., while bagging qualities are held at 2@2¢c, 
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COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 





LO 


Year Beginning September 1. 











Monthly 

Receipts.| 1835. 1884. 1883. {| 1882. 1881. 18380. 
Bept’mb’r) 385,642; 345,445) 343,812) 326,656) 429,777| 458,478 
October. .|1,055,524/1,090,385!1,046,092| 980,584} 853,195] 968,313 
Movemb’r' 1,083,552) 1,122,164 | 1,030,380/1,094,697| 974,042/1,006,501 
Decemb’r |1,069,920/1,104,211/1,059,653/1,112,53€| 996,807/1,020,802 


January .| 543,393; 475,757; 487,729) 752,827) 487,727; 571,701 


Total. ....|4,138,031 |4,137,962'|3.957,€66)}4,267,300 |3,741,549/| 4,025,800 
Perco’tage of tot. port 
receipts Jan. 31 .. 


























70 89 79°27 68°53 


——— 


86°64 81°80 





This statement shows that up to Jan. 31 the receipts at the 

rts this year were 69 bales more than in 1884-85 and 
170,365 bales more than at the same time in 1883-84. The 
eceipts since September 1, 1885, and for the corresponding 
eriod of the five previous years have been as follows, 























Total bales. 

BALTIMORE—To Liverpool, per steamer Thanemore, 1,855......- 1,855 
‘ro Bremen, per steamer America, 352............ ..... eee eee 352 

To Rotterdam, per steamer Albano, 1,200.................... 1,200 
BostTon—To Liverpool, per steamer Kansas, 3,172............... 3,172 
To Halifax, per steamer Linn O’ Dee, 40.................-...-- 40 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,103.. 1,108 


ee eeee 84,150 


The particulars of these shipments, arranged in our usval 
form, are as follows: 


Total 








Rotlerdam 

Ant- Vera 

Bremen werp € Oruz 

Liver- é Ham- Norr- Barce- dé Hal- 
pool. Havre. burg. koping. lona. Genoa. ifar otal, 
New York. 9¥,021 316 1,711 Se Ssence ae “ecunee 13,433 
N. Orleans. 12,074 8,436 12,623 ...... ...... 2,503 369 36,055 
Mobile ..... GO cccce SE A SI ie er ene Fai te eS 36 
gh tare iil MME Re Sa?  senees Wa sescee 2,350 
Charleston. ...... 1,950 3,300 ...... 1,200 weed. * eoteda 6,450 
Galveston. 2,401 ...... 1,796 ...... sidan -pabanas 8 4,277 
DTT. csaeen eeeese “00008. 000s ie. Tene ae 
OE ee Uhl ill OO seten” accede Se 
Baltimore... 1,845 ...... 352 1,200 ..... a amie’ —aptjapidadate 3,407 
iat: ‘Cin cise teeeed -slekine eect iunn 40 3,212 
EE. Bal cecaas | cosene 90eee =: anh ened < wine . 41,103 
Total... 39,679 10,752 22,417 3,750 2,375 4,419 489 84,150 


Included in the above total from New York are 189 bales to Hull and 
50 bales to Glasgow. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLEANS—For Liverpnool- Feb. 19—Steamer Yucatan, 5,929.... 
Feb. 20—Steamers Humboldt, 2,414; Counsellor, 5,440....Feb. 
22—Steamer Explorer, 4,654. 

For Havre—Feb. 20—Steamer Eglantine, 3,835. 
For Malaga—Feb. 22—Bark Nuovo Mondo, 1,317. 

CHARLESTON—For Sebastopol—Feb. 20—Steawer Glenlivet, 4,345. 

For Barcelona—feb. 20 —Bark Mario, 1,330. 

SAVANNAH—For Bremen—Feb. 20—Steamer Llangorse, 5.122. 

For Antwerp—Feb. 20—Steamer Coronilla, 4,00 
For Gottenburg—Feb. 20—Brig Bams, 1,025. 
For Barcelona— Feb. 23—Bark Agantyr.1.690. 

Boston—For Liverpool—Feb. 17—Steamer Missouri, 3,230. 

BALTIMORE—For Liverpool—Feb. 20—Steamer Barrowm ore, 3,462. 

PHILADELPHIA—For Liverpool—Feb. 23—Steamer British King, ——. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


CASTLECRAG, steamer (Br.), for Bremen, before reported damaged at 
New Orleans, Feb. 6, by colliding with several vessels, repaired 
and resumed her voyage Feb. 19. 

CITY OF CHICAGO, steamer (Br.), from New York for Liverpool, while 
proceeding down the river on Feb. 20 at about 7:15 P. M., got 
caught in the eddy of the East River and grounded off the point of 
Governor’s Island, opposite Castle William, where she remained 
until 7:40 A. M. next day. when she floated, with the assistance of 
six tugs, and proceeded to sea. 

CYCLONE, bark—About 1,400 bales of cotton ex bark Cyclone, which 
was wrecked off Grand Bahama, had been taken to Nassau up to 
Feb. 16, mostiy in a dry condition. 

RAFFAELE LIGURE, bark (Ital.), which took fire at New Orleans night 
of Dee. i1, completed her repsirs Feb. 19. 

TENSAS, steamboat, en route to New Orleans from Tengas River, with 
1,014 bales of cotton and 2,700 sacks of cottonseed, was destroyed 
by fireat4 P. M. of Feb. 24, near Eutaw Landing.onthe Black 
River. The boat and cargo, which were valued at $50,000, are a 
total loss. No lives were lost. 

















| 1885-86. | 1884-85. | 1883 84. | 1882-83. | 1881-82. | 188¢-81. 
Tot. Jn.31/4,138,031 4,137,9623,967,566/4,267,300|3,741,549/4,025,£00 
Feb. 1....| 19,321 8. 13,650} 21,924) 12,592) 22.962 
“# 2....| 24.095} 10,449} 14,678) 30,723} 11,045) 18,075 
“ g....) 10,524) 15,848 8. 20,977| 22,346} 21,769 
“ 4....| 21,620; 14,439} 19,676 8. 10,059} 27,928 
~~ 22,073 9,087 16,604 35,832 8. 26,031 
“ 6....| 14,260; 28,992) 18,847) 26,666! 16,697 8. 
oe... 8. 8,862} 17.453} 18,808} 14,970! 20,76 
“* g....| 18,973 4 24,223! 23,038} 12,207/ 23,485 
“ 9....| 19,626, 14,972) 17,925, 40,557; 13,350, 18,721 
“40....| 18,885) 10,601 } 14,730) 19,496} 17,049 
“41....} 15,970 8,348; 19,319 8. 10,622 7,674 
“12... 18,078} 11,257; 15,790) 25,147 8. 29,688 
“13....1| 17,022} 14,581! 10,975) 26,599) 15,440 8. 
“14... 8. 9,184) 15,754) 23,150} 10,750) 28,391 
“15....} 23,538) ~ 26,158} 21,200 9,647; 10,070 
“16....| 16,140, 13,415, 10,828 31,304 9,389! 18,579 
“17....| 13,821 2,523 8. 17,131} 16,183} 20,037 
“18....| 12,126 5,490} 10,397 8. 8,707! 39,774 
“19....| 19,877 7,183} 10,937) 27,754 8. 17,936 
#29....| 16,172} 10,529 8,027} 20,859] 12,725 8. 
“21... 8. 3,634 8,047! 17,739} 13,626) 26,277 
“o2....| 15,678 8. 16,777} 15,316 5,341) 15,760 
“923....| 16,583 7,799; 18419; 35,649 5,712; 16,873 
“924....| 13,758 7,637 8. 18,471! 140419) 22.963 
“25... 7,755 9,626! 14,316 8. 6,652) 39,540 
“ 26....| 22,92i| 11,258 9,582} 30,692 8. 25.645 
Total..... 4,526,847/4,379,676 4,306,C43/4,815,556 4,013,160) 4,561,800 
Percentage of tota) 
port reo’pts Feb. 2 91°69! 88:78) s000l 8502! 77°65 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 157,171 bales morethan they were to the same 
day of the month in 1884 and 230,799 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to February 26 in each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mai/ returns, have reached 
84,150 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEW YORK—To Liverpool, per steamers City of Chicago, 1,625 
--e. Germanic, 2,435....Nevada, 584....QOregun, 1,177.... 


th (i tied aesthewiteeees Ahedehe ehevednesesenaee nee -. 9,021 
To Huli, per steamer Chicago, 189... .......cccccce cccc--cccces 1sy 
To Glasgow, per steamer Scandinavia, 50............ 22... 50 
To Havre, per steamer Amerique, 316........ ivhedsieedan cdi 316 
To Bremen, per steamers Ems, 2.0.... Hermann, 525 ....... 725 
To Hamburg, per steamers Australia, 741....Geilert, 243... 9~6 
To Antwerp, per steamer Wester nlaud, 9O0........ PETES 


900 
To Genoa, per steamers Archimedes, 154...Bingundia, 1,092 1,246 
NEW ORLEANS—To Liverpool, per steamers Carmona, 8,155.... 


Mayaguez, 2,372....per ship Germanic, 1,547.... ......... 12,074 

To Havre, per ships Annie Burrill, 3,136....King Ceolrie, 
Dircenbenseeeeedénsbonnarscedseesntensennseesceaoweda athens 8,486 

To Bremen, per steamers Dariington, 5,3750....Laurestina, 
Pe «cee WE BORES Bode. «<caceccedesccsscicconccccsse SE 
To Genoa, per ship Florida, 2,503.................... stecepens 2,503 
Vo Vera Cruz, per steamer Estabau de Antunano, 309....... 369 
MOBILE—To Liverpool, per ship Northumbria, 4,469. ....... Sa 
SAVANNAH—I0 Norkoping, per bark Areudal, 1,650 Upland..... 1,650 
To Genoa, per bark Cato, 70U Upiand........ sien hane emcnialeied 7vu0 
CHARLESTON— Ilo Havre, per bark Zanvrak, 1.950 Upland........ 1,950 
To Bremen, per steamer Aurora, 3,30U0 Upland... .......... 3,300 
To Barcelona, per bark Espana, 1.200 Upland........ 2.2.2... 1,260 
GALVESTON— To Liverpool, per bark Hendrick Lbsea, 2,401 ..... 2,401 
To Bremen, per bark J. J. Lottze, 1,796.2... 2... ccc wccccccces 1,796 
To Vera Cruz, per steamer Harlan, &0. .............--ccccecce 890 
WILMINGTON—To Barcelona, per br g¢ Romeo, 1,175.............. 1,178 
NorRFOLK—To Liverpoo!), per ship Caldera, 5,644. ................ 5,084 
To Bremen, per steamer Swaledale, 2,035.................... 2,635 






































Cotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes| Thurs.| Fri. 
Liverpool,steamd.) %,4 ; 7e4@1e | Te4@18 | Teg 18 | Teg B18 
Do Me son : sea dias hii ween 
Havre, steam....c. 3g ; Llgo @3g| 11g9@ 3g! Lipo 3g) Lge @D3g 
MP «6G nncoes é. cece : eeaue cece ooo coe 
Bremen, steam..c.| 38 : 3g 3g 3g 3g 
Do cui ence : ones ote dame sone 
Hamburg, steam.c.| 516 by 516 516 516 51g 
Do Bail... .c. eens = cone ecee cece coe 
Amst’d’m, steam.c.; 40* > 35* 35* 35* 35* 
Do sail...c. one = eens cous oues ecee 
Reva!, steam....d.| l5gg@ a ‘ 1dg4@10| 15g,@1g| 15g,@1q} 15g, Ql 
Do sail....... C.| ewes ‘ cone — owes ceee 
Barcelona,steam.c.| %3o : Tg0@ l5¢4\ 739 @15¢4 739 FH 1504 |T99 Blbg, 
Genoa, steam....¢.| 732@% : | Tg9@% | 739014 | T9924 | 79204 
Trieste, steam. ..¢. 4 : 14 
Antwerp, steam..c¢.) 94 @5g0 : 9e4@5g0| MpgB5z0} 9e4 Z5g0) 994 D5aq 





* Per 100 lbs. 


LIVERPOOL.—By cable from Live 1, we have the following 



































statement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison. 
Feb. 5. Feb. 12. | Feb. 19. | Feb. 26. 

3Jales of the week........ bales. 54,000 50,006 48,000 48,000 

Of which exporters took .... 5.000 2,000 3,000 2,000 

Of which specniators took.. 4,000 3,000 2,000 4,000 
Sales AMEPiICAD .....cccccccccce 45,000 40,00 41,00U 40,001 
inn andd caiinegineee 3,000 5,006 3,000 5,000 
inns ae ands omeeotiin 15,000 11,000 14.000 17,00¢ 
Total stock—Estimated........ 636,000} 630,000) 674,000! 709,06 

Of which American—Estim’d| 479,000} 473,000; 500,00: 525,0€ 
Total import of the week...... 82,000 53,000 92,000 98,000 

Of which American ......... 54,000 43,00U 77,000 76,0C0 
en 240,000; 277,000] 257,000! 2134, 

Of which American ......... 208,000(| 239,000] 218,000; 174,000 








The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 26, and the daily closing prices 
of spot cotton, have been as follows: 
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Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday 
Market Bare! Freel Freel Bare! 
12:30 at suppo ) offered. Dull. oteret. Flat. gapportet 
Mid. Upl’de| 41%;¢ 4131 41312 4131¢ 4% 4% 
Mid.Orl’ns.| 473 473 47 4% 41316 41334 
Sales .... 6,000 8,000 7,000 8,000 8,000 8,000 
Spec.& exp. 500 1,000 1,000 500 1,000 1,000 
Futures. 
Market, lelde- Quiet Quiet rire ae : oer ong Lele. 
12:30 P.M. cline. . . cline. cline. cline. 
Marke uiet Barel 
5 Pp. 1 put Steady. Quiet. Steady. aa 4 f Steady. 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. There 
prices are on the basis of Uplands, Low Middling clause, unle:s 
otherwise stated. 


The prices are given in pence and GAiths, thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d. 


Sat. Feb. 20. 





Mon., Feb. 2°2. Tues., Feb. 23. 








Open| High | Low.) Clos .|| Open| High | Low.| Clos.|| Open| High | Low.| Clos. 


a, da. a. a. ad. | d. d. d. a. d. | d. a 

February...| 447 | 447/447/ 447/| 447 | 447/447 | 447/||447|443/ 447) 448 
Feb.-March | 447 447 | 447| 447 || 447 | 447/447 | 447|/ 447/ 448/447) 448 
March-Apr.| 447 | 447 |! 447 | 447 || 447 | 447 | 447 | 447/|,447/| 448/447) 448 
April-May..| 449 | 449 | 449 / 4 49 || 440 | 440 |-449 449// 446 449/449) 449 


May-June...| 451/451 451/451 || 452/452|452/452//451/452/451| 452 
June-July..| 453 | 453/458 | 453 || 454 454/454) 454|/453/ 454/453] 454 
July-Aug...| 456 | 456 | 456 | 456 || 456| 456/456 456|/ 456 | 456/456] 456 
Aug.-Sept..| 459/459 | 43y| 459 ||450/459/ 459/459 ||450/459/459| 459 






































Wednes., Feb. 24.'| Thurs., Feb. 25. Fri,, Feb. 26. 





Open} High | Low.) Clos.||Open| High | Low.) Clos.|| Open| High Low.) Clos. 


a | a. | a. a. 4. ad. | dad. | 4. a. ad. ; ad. | 4. 

February....| 446 | 447/) 446/447 ||} 443/445/) 445/443/|/ 444/444 444] 444 
Feb.-March.| 446 | 447/446 447 || 445) 445) 445/445/)/441/444'444/] 444 
March-Apr.; 446 | 447 | 446 | 447 )}|445/ 445/445 | 445 ||444| 444/444] 444 
April-May..; 445 | 449;445 449 | 447| 447/447 /)447 || 445/443/4145) 445 
May-June...) 451 | 45! | 451/451 || 449/449 | 449 | 449 || 448/448 | 443) 445 
June-July..| 453 | 458 | 4531458 | 451/451 | 451 | 451 |} 450) 450/| 450/ 450 
July-Aug...' 455 | 456 |) 455/456 /!| 454 | 454/454 | 454/|/ 452/453 452) 453 
Aug.-Sept ..| 458 | 459 458 | 459 || 457 | 457 | 456 | 456 || 455/456 455) 456 
RR MGR cock -wscel cenel secel seecll coesd 600 “alt. al wana . ddl, seben- wae 
























































BREADSTUFFS. 
FRIDAY, P. M., February 26, 1886. 

There was a much beiter demand for wheat flour down to 
the close of Wednesday’s prices, and buziness for the low an 
medium grades were advanced 5@10c. per bbl., but the deal- 
ings were mostly with the home trade, as shippers were com- 
pelled to retire before the advanced views of sellers ; but yes- 
terday and to-day the market, though showing a fair degree 
of steadiness, has been much less active. Rye flour and corn 
meal have had a fair sale at about steady prices. 

The wheat market has been somewhat excited. On Tuesday 
and Wednesday there were large purchases for export, and, 
although the movement was by no means general, nor did it 
appear to be justified, it gave a great impu!se to speculation 
and caused a smart advance in prices. Most of the wheat 
taken was ungraded red winter, of rather inferior qualities, 
but a few choice boat loads were included. Another severe 
blizzard has visited the Northwest, but its effect upon the fall- 
sown wheat is yet to be ascertained. Yesterduy the export 
demand fell off and part of the previous advance was lost. 
To-day the decline continued and the feeling was very 


unsettied. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed. Thurs. Fri: 
In elevatar............. ere oes Sd O.3 By coos «= OG 93 
March delivary....... .coe 923g 3 93% 94 9333 925, 
April delivery ............ 95 — 9» 95144 941g 93% 
 & aa 95 > 963g 963, 95% OF 
June delivery... ........ 91g ee) 9738 Y7 42 905g «=96 
December delivery. ... ...101 ; 10249 102% 10i% 10u%3 


Indian corn has shown irregularity. The pressure on sup- 
plies for February delivery has been so great as to amount 
almost to a ‘‘corner,” which became quite severe on Wednes- 
day afternoon and Thursday morning, when No, 2 mixed in 
elevator brought 56c. end a fraction more, Other grades and 
deliveries sympathized somewhat with this advance, but 
yesterday afternoon the market broke; No, 2 mixed for prompt 
delivery gave way fully 3c, a bushel and the whole market 
was depressed. To-day prices again gave way, but at the re- 
duction there was a good business for export. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sa. Mon. Tues. Wed. Thurs. Fri. 
ff ee vs “ewan 54 ---- S2% 50% 
February delivery......... 54440 55 55% 527% 50% 
March delivery...... seoone OOS 3 5073 5073 FOQ3g 49%, 
April delivery ....ccc...02. 49% = Uv 49% 49% 491, 
May Geliyery.ccoccs seossee 49% 286 4944 49% 45% 484 








Oats have been dull, but were firmly held until yesterday, 
when a fractional decline occurred. To-day there wag a 
further decline, and a dull market. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon, Tues. Wed. Thurs. yi. 
February delivery ......... 38 <0 38 38 37% 375, 
March delivery............. 377, S 3778 37% 375 3715 
April delivery............. 37% > 377% 37% 375g 37g 
May delivery.....ccccccccse “oe ee] 3778 «= 87% 3758 3738 


Rye has been quiet. Barley has been offered more freely 
ana the extreme pretensions of holders have not been main- 
tained, Thesales have been very large and mainly of un. 
graded Canedian at 79c.@$1 01. 


The following are the closing quotations: 
FLOOR. 
Fine ® bbl. $2502 3 10 ; Southern supers...... $3239 3 
ED cee sescseus - 28090@ 3 20 | Suvutuern bakers’ and > 
cering wheat extras. 310@ 360; family branda..... - 4650 525 
Minn ciearandstra’t. 400@ 5 10/ Rye flour, superfine... 3200 350 
Winter ghipp’s ore. 340? 375] Corn me: l— 
& 











Winter X X.. £150 515] Wostern, &c........ 2502 300 
Patents....... ecceesee £500 550 Brandywine, &*..-. 3008 305 
City shipping ex..... 3602 50U0| Buckwheat flour, # 

South’n com. extras... 400@ 450); 10v lbs............. 185@ 200 

GRALN. 

Wheat— Rve—Western.........61 @ 63 
Spriug,per bush. 85 @103 State and Canada...64 @ 66 
Spring No. 2...... 94 @ 96 | Oats—Mixed..........36 @ 39) 
kKed winter, No. 2 93 @ 94 Pivass cane coosees 9 @ 45 

winter ... .. 80 #@1 060 No. 2 mixed......... 3753 2 39 
Seas esece 85 @ 98 No. 2 white.........40 @ All 

Corn—West. mixed 46 ® i Barley— 

West. mix. No. 2. 50g? 51H No. 2 Canada..... --84 @ 86 
West. white,new. 46 @ 52 State, two-rowed....70 @ 75 
West. yellow,new 46 @ 52 State, six-rowed .... 80 @ 90 
White Southern.. 50 @ 55 Buckwheat...... secoee OB OOH 
YellowSouthern, 48 @ 52 | 


The movement of breadstufts to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exc . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 20, 1886, and since 
July 26 for each of the last three years: 




















Recespts at—| Flour. | Wheat. | Corn. oats, | Barley. | deve 
Bbis.196 lbs| Bush.60 lbs Bush.5s lbs| Bush.32 lbs' Bush.43 lbs Bush.56 ib: 
Chicago...... 75,238, 183,372, 1,255,012) 728,409, 295,460, 19,953 
Milwaukee... 62.453 86,107, 12,000 $7,660, 121,720 5,360 
Tuledo....... 3,480 23.813, 101,598 5,625) 5.000 2,813 
Detroit...... 2,045 83.697, 136,227 25.353 > ee ; 
Cleveland... 2,689 32,500) 16,000 25,000 4° 00, onace 
St. Louis. .. 12,829 52,554) 598,325/ 93,008 50.100 7,882 
Peoria....... 875 1,800! 164,365 169,575 12,600 4,500 
ss ese ee. Cdenedl eee § - pee ocecin 
Tot. wk. ’86|  159,587/ 450,142 2,288,525, 1,087,928) 517,059 40,488 
Same wk. ’85| 101,976] 732,930, 1,343,239) 400,218] 196,83 34.885 
Same wk.’84/ 189,612) 50,153) 2,607,901} 1,169,272) 314,205 53,045 
Since July 20 
1885-86. 4,850,956) 44,097,779, 55,702,069} 36,900,403] 16,003,034! 2,290,495 
1854-85. ... 6,045,665) 31,960,015) 56,408.537) 36.310 605) 12,567,523) 3,688,299 
1se8-81. . | 5,584,514] 56,236,383) 71,272,441] 39,025,950] 13,909,543) 5,792,695 











—_—_— ) 


The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 20, 1886, follow: 





Fiour, Wheat, Corn, Oats, Barley, Rye, 
At— bbis. bush. bush. bush. bush. bush. 
35.80 2,035,200 327.750 62,150 1,200 


New York ..... 80,5383 
Boston. .cccccee. 44,973 23.426 242,894 159,646 12,450 410 





Portland ...... 143 20,157 er 8 §—- ‘eebeew - audaue date 
Montreal....... 6,632 25,709 450 6,950 1,600 400 
Philadelphia... 16,384 31,200 83 800 85,000 46,5u0_...... 
Baltimore...... 37,596 j,4am §54.752 as angie 3,1u3 
Richmond..... 7,302 3,917 12,42 | [CS . eedues 
New Oxvleans... 10,331 ~~ ...... 9.9065 123,082 cccocs eebee 

Total week... 199,344 178,971 2.973.443 769,616 123,000 5,113 
Cor. week ’85.. 201,874 362,173 1,781,748 414,367 109,132 8,050 


The total receipts at the same ports for the period from Dec, 
21, 1885, to Feb, 20, 1886, compare as follows for four years: 








1885-56. 1884-85. 1883-54. 1882-33. 

Flour.......-Dbi8s. 1,642,209 2,150,030 1,927,258 2,634,803 
Wheat..... bush. 1,293,016 5,163,209 2.835 951 8,331,072 
COrn..... ccccccere 16,923,207 17,614,249 8,232,8°8 13,252,357 
Oats... cccceere 4,395,949 4.340.034 2,733,900 3,259,331 
Barley. .....« a» 1,185,261 1,237.473 1,255,637 700.802 
RYO .cc. sceesece se 75,903 170,671 281,349 154,624 
Total grain ... 23,373,355 28,775,632 15,344,755 25,693,136 


The exports from the several seaboard ports for the week 
ending Feb, 20, 1886, are shown in the annexed statement: 
































— Wheat Corn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbls. Bush Bush. Bush. 
New York; 370072!) 708.903 62,530 2,089 14,517 2,312 
Boston, .. 8,252 56,373 .. a ae ~~ eo 
Portland. 20,157 23,140 | err eaese esvose 
Montreal. e®eeeeeli,  #@#@#@@eh i  @7 @@ @ © > & # 3 ee eee xs - of eeaaere 
Philadel. . eoees+-] $$eeee ° 2,623 eeerne enaae- eereeeo 
Baltim’re; 182,852) 844,384 ee ad PORE 
Tet 8 86—s- eenene 125,977 _. s—cl “as — ° 
oD <del “gene acne ~ . ott oe ee ae gee 
Total w’k.| 581,333.1,763,777; 107,631 2,089 14,517 2,312 
8’me time | 
1885. ..| 358,256.1,857,906| 162,567 635,429 8,050, 26,178 





The destination of these exports is as below. We add the 





Corres 


period of last y ear for comparison. 
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Flour. Wheat. Oorn. 
Erporis 

». gaa 1886. 1885. 1886. 1885. 1886. 1885. 

Week, Week, Week, Week Week, Week, 
Feb. 20. | Feb. 21. | Feb. 20. | Feb. 21. | Feb. 20. | Feb. 21. 

Bois. Bobs. Bush. Bush. Bush. Bush. 
Uu.King.| 59,943] 104,953 411,054} 269,675/1,214,361)1,224,938 
Contin’nt 1,054 4,459} 170,275) 85,531) 541,006 51,060 
g4C.Am| 19,585 SE ca beces 50 1,966) 58,209 
W. Indies} 21.366) 20,224) OF  esectous 6,344) 23,699 
Brit.col’s 5,360 GANGES. cadeceeah,  cacescee Pe | ‘ocusuan 
Oth.c’n’ts 2 18,795] ..... geck seacccacl seceesl . ecececes 
Total... ~ 107, 631} 162,567} 581,333) 358,256/1,763,777|1,857,906 

















" By adding this week’s movement to our previous totals we 
pave the following statement of exports this season and last 




















geason: 
Flowr. Wheat. Corn. 

1885-86. {| 1884-83. | 1885-86. | 1884-85. | 1885-86. ] 1884-85. 
Exports tO—| suo 24 tol Aug. 25 to| Aug. 24 to| Aug. 25 to |Aug. 24 to| Aug. 25 to 
Feb. 20. Feb. 21. Feb. 20. Feb. 21. Feb. 20. Feb. 21. 

an Bbls. Bbls. Bush, Bush. Bush. Bush. 
Yo.Kingdom| 2,082,195} 8,088,423] 6,441,001) 16,024,674] 18,793,991| 15,480,278 
Continent ... 63.386; 241,339! 3,553,457] 14,820,651) 7,774,705] 4,418,011 
g.&C.Am...| 427.811] 397.288 2,708 43,314] 774,523} 691,97) 
West Indies.| 472,225) 425,491 ON 176,869} 214,488 
Brit.Col’nies| $17,623] $27,477 25 146 51,534 44 083 
Oth. countr’s 14,940 32,906 16,320 18,278 30,353 62,033 
Total....... 8,379,682] 4,514,926] 10,037,620| 30,916,063! 27,601,977| 20,880,864 




















The visible supply of grain, comprising the stocks in granary 
at the ay ae points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Feb. 20, 1886: 


















Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush 
a ee 7¢,986.422 1,853,580 §22,857 124,528 104,535 
ee "584,000 233,500 900 83,000 161,400 
emhanendin 5 40,000 35,500 15,c00 100,500 
ine: nee e- 2,987,202 99,933 975 22,581 201,440 
afloat.. aR a a KS 
we ete .14, 356,669 2,754,529 379,979 279,302 141,241 
sausn 79.852 463,285 eaten omenain dlatedasnin 
rrr vr,» >. Ga  exesce 18,238 170,689 
itis 90,500 tiie... iain oa? nadine 
er eccee 0,605,765 antes siniadilod ateave eperre 
‘a 124,521 sineasibain nsiedliieaie oienmia adele 
cceingninen e- 2£,062,159 13,857 1,896 A: 
séacseo Guanes 181,445 32, a = aie: aia 
iiacemabaas 225,000 115,000 dines 9,600 254,627 
eesese 1,999,876 1,461,175 256,113 23.663 103,912 
iene ae ° 129,000 4,000 14,000 40,000 88,000 
ita ni 257,234 196,749 208,569 425 41,815 
iat. clita nt =—«»s(<“(ié‘C i. ile, | S uiteianaia 192,444 
—— 554,524 1,163 120,141 5,895 5,142 

secuien 796,036 ee a nee 
it. meeous 2,371 253,836 179,378 50,775 1,510 
jnaen 151,800 143,10) 81,140 eer 
haaese 718.102 72,52 43,792 2,709 610 

eenece 8.9 OSL y - 5 | | Green a =i rma 
janes 5,732,799 ent: os jimeee cain haticiin 
PoE 1,112,000 adalat meee panadais diene 
Mississippi amenn 8,427 ae. sees °  ‘seenes 
Tot. Feb. 20, ’86. 52,811,839 & 867,578 1,997,150 689,052 1.570,935 
Tot. Feb. 13,’86. 53,565,170 8,177,003 1,861,362 700,162 1,639,410 
Tot. Feb. 21, ’85* 43,055.392 5,486,411 2,317,935 474,786 1,581,550 
Tot. Feb. 23, ’84* 31,474,951 if ‘407 901 5,524,558 2,317,230 2,261,198 
Tot. Feb. 24, '83* 22° 509,914 11,528,953 4,165,220 1,647,163 1,556,859 


. Minneapolis and St Paul not included. 








THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., February 26, 1886. 

The most important feature of the market during the week 
under review was increased activity in all departments of the 
local jobbing trade. There was a continuous influx of retail 
buyers from all sections of the West and South, and their 
purchases of goods adapted to the coming season were liberal 
in the aggregate amount, 
cautious because of indifferent collections, arising from the 
low prices obtainable for some of the products peculiar to the 
South, but distributers from other parts of the country are 
taking hold with a degree of freedom denoting ample confi. 
dence in the business situation. The demand at first hands 
was less active than of late, but there was a good steady 
movement on account of previous transactions, and both com- 
mission merchants and importers anticipate a fair supple. 
mentary demand as soon as jobbers’ stocks have been reduced 
to the replenishing point. The tone of the market continues 
very strong, and some additional makes of staple and fancy 
cotton goods have been advanced by the mill agents, because 
of restricted production caused by recent strikes, and the 
increased cost of labor at the manufacturing centres in New 
England and elsewhere. 

DoMESTIC CoTTON Goops,—The exports of cotton goods from 
this port during the week ending Feb. 23 aggregated 3,112 
packages, 1,544 of which were shipped to Great Britain, 668 
to Brazil, 247 to U. S. of Colombia, 151 to Argentine Republic, 


141 to Uruguay, &c., making the total shipments since Janu 

ary ist 35,681 packages, against 28,953 for the same period in 
1885 and 18,004 in 1884. Brown cottons were only in moderate 
demand by jobbers, .but some good-sized lots were taken Ly 


Southern retailers are somewhat | 





converters and exporters, and prices of both Eastern and 
Southern brands ruled very firm. Bleached goods were in light 
request, but steady in price, and leading makes of sateens 
were advanced 14c. Colored cottons were in steady demand, 
and the lately-advanced quotations for denims, tickings, 
checks, cottonades, &c., are stiffly maintained by the mill 
agents. Print cloths were quiet but steady on the basis of 
° 3-16c. for 64x643 and 27c. for 56x603, Printed calicoes were 
sluggish in first hands, but more active in jobbing circles, and 
prices ruled steady. Ginghams, seersuckers and lawns were 
fairly active, and there was a good steady business in white 
goods, table damasks, tapestries, scrim curtains and damask 
table cloths, while agents continued to make liberal deliveries 
of cotton hosiery and spring underwear in execution of back 
orders. 

DOMESTIC WOOLEN Goops.—The general market for woolen 
goods has been rather more active, and there was a firmer 
undertone in clothing woolens than has existed of late. Fair 
orders for heavy cassimeres, worsteds and overcoatings were 
placed by the clothing trade, though there was rather less 
snap tothe demand than could be wished. Satinets continued 
fairly active, and desirable makes are firmly held by agents. 
Kentucky jeans and doeskins were distributed in moderate 
quantities, and leading makes continue firm in price. Cloak- 
ings and sackings have met with considerable attention, but 
selections averaged light. Soft-wool dress fabrics, ladies 
cloths, tricots, all-wool cashmeres, serges, homespuns, &c., 
were distributed freely, and a fair business was done in Jersey 
cloths and light-weight stockinettes. Flannels were in mod- 
erate request and very firm, and some fair-sized transactions 
in blankets were quietly effected. Carpets were in steady de- 
mand, and there was a good deal of inquiry for wool hosiery 
and heavy underwear by early buyers. 


FOREIGN Dry Goops.—Importers continued to make liberal 
deliveries of dress goods, worsted suitings, &c., in execution 
of back orders, and a fair distribution of foreign goods 
generatly was made by leading jobbers, Silks were mostly 
quiet in firat hands, but prices remain steady, and some 
makes of ribbons have slightly appreciated. Housekeeping 
and fronting linens were in lizht demini but firm, and there 
was a moderate busines; in white goods, laces and embroid- 
eries, Men’s-wear woolens were more active in movemant 
than demand, large deliveries of worsted coatings, &c., having 
been made on account of back orders, Hosiery and gloves 
were in fair request at unchanged prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 

ending Feb. 25, 1886, and since Jan, 1, and the same facts for 


‘the corresponding periods are as follows: 
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Trust Companies, 


ust Companies, — 


Attorneys, 








United States Trust Co. 


F NEW YORE. 
No, 49 WALL STREET. 


Capital and Surplus, = = = $6,000,000 





This compan iy is ao depository for moneys paid 
a es and is authorized to act as guardian or 
ru 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of estates, 
and females unaccustomed tothe transaction of busi- 


ness, as well as religious and benevolent institutions, 
will find this com ny a convenient depository for 
money. STEWART, President. 


O 
WILLIAM H. MACY, * Vice-President. 
JAMES 8. CLARK, Second Vice-Pres’t 


TRUSTEES: 
Dan. H. Arnold, |W. W. Phelps, [jobn H. Rhoades, 
homas Slocomb, D. Willis James,'Anson P. Stokes, 
Charles E. Bill, JohnJ. Astor, (Robt.B. Minturn, 
ae &. Hunt, ‘John A. Stewart, ‘Geo. H. Warren, 
cy, 5S. M. Buck "'gham Geo. Bliss 
Ton Gilbert, | . Lawrence,’ William Libbey, 
Daniel D. Lord, ‘Isaac N Phelps, John C. Krown, 
Samuel Sloan, woe Corning,' Edwar ac ooper, 
James Low, any — wee Bay’rdCutting 
s. 8. Smith. 
ret RY L. THORN ELL, Secretary 
OUIS G. HAMPTON, Assistant Secretary 





’ 





Union Trust Company 
OF NEW YORK, 
78 Broadway, cor. Rector St., N. Y. 


CAPITAL,- so = Ss $1,000,000 
SURPLUS,- - - - = = = $2,000,000 


Authorized to act as Executor, Acuinistentes, 
Guardian, Keceiver, or Trustee, and i 


A LEGAL DEPOSITORY FOR MONEY 


Accepts the transfer agency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting daily balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 
James M. McLea 


Wm. Whitewright, 


Henry A. Kent, Ambrose C. Kingsiand, 
B. T. Wilson, James H. Ogilvie, 
Wm. F. Russell, 8. T.. Fairchi 


1. H. Frothingham, 
George A. Jarvis, 
Cc. ee 


A. A. Lc 
a. S- Williams, 

. Remsen, 
j. E. ‘Johnston, 
Edward Schell, 
Amasa J. Parker, 
Henry Stoke Samuel F’. Barger, 
Robert rowed Kennedy, Geo. C. Magoun. 


EXECUTIVE COMMITTEE: 
Wm. Whitewright, G. G. Williams, 


Cc. D. Woo 
James N. Platt, 
D. C. Hays 


James F orayt 
pooree. Cabot Ward, 


games M McLean, E. B. Wesley, 
J.B. Johnston, C. D. Wood, 
D. C. Hays. 


EDWARD KING, President, 

JAMES M, MCLEAN, First Vice-Pres’t, 

JAMES H. OGILVIE, Second Vice-Pres’t. 
A. 0. RONALDSON, Secretary. 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 





PHILADELPHIA. 
Authorized Capital. .............-cccescccces $1,000,000 
Paid-up — epescesccces coccccocccccsesses 500, 
Acts as Executor, Administrator, Assignee, ete., 


and executes trusts of every description known 
e law. 

open trust assets kept separate from those of the 
mpan 
Burglar-Proof Safes to rent at $5 to $60 per annum. 
Wills kept in Vaults without charge. 
mente, | stocks and other valuables taken under 


Paintings, Statuary, Bronzes, etc., kept in Fire- 


Money received on deposit at interest. 


JAS. eins. Frest. JOHN G. READING, V.-Pres’t 
MAHL STOKES ', Tre asurer & Secretary. 
SpA TTERSON, Trust Officer. 


DIRECTORS. —James Long, Alfred S. Gillett, Joseph 
Wright, Dr. Charlies P. Turner, William 8. Price, 
John T. Monroe, W. J. Nead, Thomas R. Patton, John 
G. Reading, Wm. H. Lucas, 'D. Hayes Agnew, M. D., 

os. 1. Keefe, Robert Patterson, Theodor C. Engel. 

b Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa; 
Dr. George W. Reily, HARRISBY RG, Pa; J. Simpson 
Africa, HUNTINGDON; Henry 8 Eckert, READING; 
Edmund 8. Dot _ MIFFLINTOWN; W.W. H. Davis, 
DOYLESTOWN; K. E. Monaghara, WEST CHESTER; 
Chas. W. Cooper, ALLENTOWN. 





Metropolitan Trust Co., 


Mills Building, 35 Wall 8t.. New York 
PAID UP CAPIT AL, $1,000,008. 


Designated as a legal Depository” by ondier of Su- 
preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
persons or ap teenie ma on as favorable terms as 


er similar com 
= TI HOMAS HH HAL. LHOUSE, President. 





The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

It can act as agent in the sale or management of 
a estate, collect interest or dividends, receive 

stry and transfer books, or make purchase and 
e e of Government and other securities 

Religious and charitable inetitutions, ‘and pers 
unaccustomed to the transaction of business, will 
find this Company a safe and convenient depository 
for money. RIPLEY wer en President. 

EDMUND W. ORLIES, Vice-Pres’t. 
TRUST inks 
aoa § O. Low, E. F. Knowlton, Henry). SS Sheldon, 
Alex. M . White, John T. Martin, C 
A... tha w, . Cromwell, Henry tee 
Alex. Mec ue, Btn P. Rolfe, Wm. H. Male, 
Mich. Saeuneey, E. W W. Corlies,’ Ripley Ropes, 
Wm. B. Kendall,H. E. Pierre ont Abram B. Baylis 

“JAS. Ross CURRAN, Secretary 








" Auction Sales. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS, 
N 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 
No. 12 PINE STREE', NEW YORK. 
EQUITABLE BUILDING ) 


Publications. 


[NOW 











_- _ 











READY.| 
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THE 


Financial Review. 


(ANNUAL.} 


18S8sco 
A YEAR BOOK 


OF 


FINANCIAL INFORMATION 


CONTENTS: 


Retrospect of 1885. 
Mercantile Failures. 


Banking and Financial— 
nited States—National Bank Figures and 
Currency Movements. 
New York City—Bank Returns, &c. 
London—Money Market and Bank Retu rns 


Commercial— 
nited States—Foreign Commerce, Trade 
Balance, U. 8. Exports and Imports of 
Leading Articles. Londou—Review of 
year, Bank Returns, &c. 


The Money Market— 
axs influences, and Prices of Call Loans and 
Commercial Paper since 1878. 


Gold and Silver— 
Production, Consumption, Exports and Im- 
orts of Gold and Silver in the United 
tates and abroad. 


Foreign Exchange— 
Market and Prices in New York, 1870-1885. 
Investments and Speculation 
Compound Interest Table, Showin Accu- 
mulations of ag in a Series of Years. 
Table Showing the Rate Per Ceut Realized 
on Securities Purchased at different prices 
(without regard to date of maturity.) 
Stock Speculation in New York. 


United States Debt and Securities— 
Debt of the United States, 1791-1885. 
Prices of U. 8. Bonds, 1860-1885. 

State Debts and Securities— 

State Debts and Immunity from Prosecution. 
Prices of State Securities, 1860-1885. 

Railroads and their Securities— 
Railroad Statistics of the United States 
Railroad Earnings. 

Prices of Railroad Bonds, 1881-1885. 
The New York Stock Market, 1881-1885. 
Prices of Railroad Stocks, 1851-1885. 


Price of the Review, bound in cloth, - 82 00 
To Chronicle Subscribers (one copy only)1 00 
Postage (when sent by Mail) 10 





WILLIAM B. DANA & CO.,, 
PUBLISHERS, 


) 





‘) Willia:a “treet, New York 
















































William W. Porter, 


Attorney and Counsellor at Lz 
No. 623 WALNUT STREET, 
Philadelphia, Pa, 


Corporation, Transportation and Commercial Law.” 


REFERENCES:—The Trust Companies, Th 
Banks and Railroad Companies in Philad eit 
the Judges of any of the Courts. 


EK. A. Angier, 


Attorney and Counselor at Law, _ 
ATLANTA, GEORGIA, 
PRACTICES IN ALL THE COURTS, 
Jerporation and Commercial Law a i 


Refers to Judges Stephen J. Field an a 
Woods U.8. Supreme Soest. Washineton, 4 Wm. 8 = 
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Direct Line to France, © 
GENERAL TRANSATLANTIC CO, _ 
Between NEW YORK and HAVRE 


From Pier (new) 42, North River, foot of Morton 
Travelers oz this line avoid both transit by e: 
railway and the discomforts of crossing the C Be 
PCr vy Bel a 
ee , March 8,8 
LABRADOR, . a’ tat Wea.” Mech 10,8 Pe 
ST. GERMAIN, i. ssccsveet Wed., Mch. 17, Wit a 
ST. LAURENT, Se. p ADSL Ti Wed” Ma r, 24. 9 AM 
The next sailings of LA NORMANDIE, “De Ke B 
biec, April 7, at 7A.M.; May 12,1 P.M.; June If t 
A. M. LA BOURGOGNE, June 9. LA CEH 
3 hg py 10d se 
RICE OF PASSAGE (ine uding wine):—To Havrem ; 
First cabin, $100 anc . seboatt cabin ‘ 
age, $22—including wine, bedding and utensils. -y 
ad tickets at very reduced rates. Checks on Ban ; 
Transatlantique, Havre and and Paris,in amounts to 


Special Train from Havre to Pace 


The Compagnie Generale Seamentionth ue deli 
at its office | ee York special train t ao re 
Havre to Pari Baggage checked through to F 
without examination at Havre, provided passeng . 
have the same delivered at the Company’s dock ig 
New York, Pier 42 North River, foot of Morton & ey 
at least two hours before the departure of a steamer, © 


LOUIS DE BEBIAN, Agent, 
No. 6 Bowling Green, — 








Miscellaneous. 


5 % NETS 
SAVINGS BANKS 
CAPITALISTS, : 


| have several long-time (iooyears) 5 per 

Net investments ; _— af Cerca | 
secured by Chicago Real Estate. Security 

most satisfactory. They are equal to U. 
Bonds as to certainty of payment, and areoy | 3 
better as to rate of income. Interest reall 
quarterly. Very desirable for a pormeneaay 

investment; with certain and .egular income, © 
BROKER, P. 0. BOX 536, ag 
CHICAGO, ILLINOIS. 


SECURE BANK rat 











SANRIRNRE NS SN 8 SASS 
BRS. S55 ‘Xx 


RENEE =i SSGARANEAARAANs 
WELDED CHROME STEEL AND IRON ee 
In Round and Flat Bars, and 5 ply Plates and Angles 
FOR SAFES, VAULTS, &e. 


Cannot be Sawed, Cut or Drilled, and practically a 
Burglar- Proof. 7 


CHROME STEEL WORKS, 
Circulars Free. BROOKLYN, N. ¥. 








ESTABLISHED 1855. 


Eugene R. Cole, 
STATIONER AND PRINTER, 
Supplies Banks, Bankers, Stock Brokers and Co~po 


rations with complete outfits of Account Books and 


Stationery. 
New concerns organizing will have their order 
promptly executed. 


No, 1 WILLIAM STREET, 


ti a \' Vv. = ae é *-*. 








Investors’ Supplement 











(ComMERCTAL & FINANCIAL ((HRONICLE. 














— er ee oh. 


Hebruary, 13986. 


VOLUME XLII. 


ee we rn a Ee ee ne eng 


WILLIAM B. DANA & ©O, PUBLISHERS, 
(9 & 81 WILLIAM STREET, NEW YORK. 





The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
February, April, June, August, October and December, and one copy of each issue is fur- 
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. 
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A. Ss. HATCH & CO. 


BANKERS, 
>» NASSAU STREET, NEW YORK. 


Dealers in TU). SS. Bonds‘and Other Investment S$cecuritie~ 








We give particular attention to direct dealings in GOVERNMENT BONDS at current market prices net, for immediate 
delivery or on time; and are prepared at all times to name close figures at our office in person, or by mail or telegraph, for the 
purchase or sale of large or small amounts. 

We attend to the transfer and registration of Government bonds for our customers without charge; and parties Cosiring 


to do so can have their interest checks sent to our care and cashed at our counter. 

We will make purchases, sales or exchanges with NATIONAL BANKS on the most favorable terms the market will allow, 
and effect the necessary deposits, withdrawals or substitutions in the Department at Washington, without additional charge, 

We also deal in high-class investment Securities of all kinds, and furnish upon application the fullest information 
concerning Securities offered in the market that can be obtained from reliable sources. 

We buy and sell on commission at the New York Stock Exchange, or in the open market, all marketable Stocks and 
Bonds; and will buy or sell on satisfactory margin, for approved customers, any active Stocks or Bonds dealt in at the 
New York Stock Exchange. 

ta" Orders from Banks, Bankers and others out of the 
careful attention. .<&3 

We receive deposit accounts of Banks, Bankers, individuals or firms, subject to check at sight, and allow interest on 
balances. Accounts current rendered and interest credited monthly, 

We collect dividends, coupons and interest for customers keeping accounts with us, and place to credit without charge, 


HENRY S. IVES & CO. 


BANKERS, 


city, for investment lots of Stocks or Bonds, will receive our 


Nos. 23 & 25 NASSAU STREET, COR. CEDAR, 


P.O. BOA NEW YORK. 
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TRANSACT A GENERALE, BANKING BUSINESS, 


Ineluding the Purchase and Sale of Securities at the New York Stock Exchange or in the 


Open Market, 


RECEKLVE DEPOSITS SUBJECT TO CHECK AT SIGHT, 


AND 


Allow Interest LBalances, 


Orn 


Daily 


GOVERNMENT, STATE, COUNTY, CITY AND RATLROAD BONDS 





CONSTANTLY ON FEFAND FOR SALE OR EXCHANGE, 






And Particular Attention Given to the subject of Investments for Institutions 


and Trust Funds. 
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